*Based on funds reporting net of all fees and lead funds

PERFORMANCE MARCH

E Mar  lastl2mo. (AR Mar AUM Start Mar  lastl2mo. (AR Mar AUM Start E Mar  lastl2mo. (AR Mar AUM Start
< FUND NAME return retun  last3years  ($m) date FUND NAME return retun  last3years  ($m) date o FUND NAME return retun  last3years  ($m) date
< ZWEIG-DIMENNA PARTNERS LP 249 349 B4 98450  2/84 NISSWA FIXED INCOME FUND 318 7396 NA 5840  9/08 & 3AMULTI STRATEGY FUND (USD) (B) 179 1230 12 29900  9/02
: OBSIDIAN (OFFSHR) FUND 425 7016 201 35320 7/9  ALPHAGEN PERSEUS FUND LTD (A) (USD) 143 1002 153 44690  12/04
¢ ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY PAMPLONA CREDIT OPP FUND (A) (EUR) 398 3602 NA 33050  1/09 = AURUMISIS DOLLAR FUND 037 594 287 20080  4/98
FUNDS WITH A MINIMUM . EQUITY LONG/SHORT PROLOGUE LP (A) (USD) 084 804 B0 99900  2/06 3 AURUM ISIS EURO FUND 041 617 280 20600  12/04
g:%égﬂ‘ 1I.2E/|;40§;\II-II)NZGO 4" : M last2mo. R MarAUM St PROVIDENCE MBS FUND LP 140 7029 4591 35430 9/04 3 AURUMISIS STERLING FUND 040 611 365 18510  12/04
g < FUND NAME etun  retum  last3years  (§m) date PROVIDENCE MBS OFFSHORE 140 7103 4645 35430 3/04 3 BPISTRATEGIES - VASCO DA GAMA (B) (USD) 187 59 120 1800 900
Compiled by HFMWeek * AAM ABSOLUTE RETURN (A) (USD) 245 202 1171 38500 12/06 SPM DIRECTIONAL MORTGAGE PREPAY 075 8031 NA 59370  3/08 <+ BRUMMER MULTI-STRATEGY 05 859 933 328060  4/02
from data provided by < ALPHAGEN CAPELLA (A) (USD) 130 1 353 236600 11/99 SPM OPPORTUNITY FUND 260 8456 2832 330 107 * BSI MM YIELD ENHANCEMENT (USD) 162 962 149 36100  1/05
BarclayHedge 2 ALPHAGEN HOKUTO (A) (USD) 09 724 661 50800 11/00 STRUCTURED SERVICING HOLDINGS LP 225 1013/ 4053 _ 91390 2/  BSIMULTIMANAGERDIRECTIONAL(USD) 317 2256 105 22190 799
¢ ALPHAGEN OCTANIS FUND LTD (A) (USD) 080 95 1080 63000  3/05 % COLLINS CAPITAL DIVERS FUND Il LP 105 1878 091 4020 /%5
ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY < ALPHAGEN RHOCAS (A) (USD) 430 3654 93 3400  7/04 ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY < COLLINS CAPITAL LOW VOL Il LP 076 1678 102 44810  1/03
................. * AVENIR FUND 146 858 097 45440 12/00 % CRESTLINE OFFSHORE FUND LTD 126 1202 17 5500 11/01
o Do OR MaAUM sm1 o BLACKROCK UK EMERGING CO LTD 373 1262 1328 105000  5/04 Mo LtDmo.  OR MarAUM. Swr o CRESTLINE PARTNERS LP 124 1258 158 45000  10/97
FUND NAME reun  retum  last3years  (§m) date & BLACKROCK UK EQUITY LTD 0% 83 09 29600 505 FUND NAME rewn | retun  last3years  ($m) date & CUBE GLOBAL MULTI-STRATEGY FUND 23 1898 602 34500 10/03
ADVENT CONVERTIBLE ARB 351 4061 534 57300  3/01 S DB EQUILIBRIA JAPAN FUND (USD) 057 128 683 66920 5/02 BANYAN CAPITAL FUND LP 053 778 1258 54080  4/04 & DORCHESTER CAPITAL PARTNERS LP 250 232 103 60100  1/02
CASTLE CREEK ARB LLC 106 B2 B 66900  1/02 s FUTURIS FUND 541 92 U7 69920 10/99 TELL FUND 346 55 107 62350  12/96 3 DORCHESTER CAPL PTNRS S OPP LP 380 368 16l 2900  2/03
ISHIN FUND LTD 197 5064 358 34200  7/04  KINGDON ASSOCIATES 284 2990 385 165800  5/83 ¢ ENTRUST CAPITAL DIVERSIFIED LP (B) 297 2975 -046 3360  1/02
¢ M KINGDON OFFSHORE LTD 280 3061 398 25200 3/ ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY < ENTRUST CAPITAL DIVERSIFIED LP (1 587 5361 859 3360 1004
ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10— RANKED ALPHABETICALLY  OSMIUM SPECIAL SITUATIONS LTD (USD) 423 1790 1342 26140  3/05 MERGER ARBITRAGE * ENTRUST CAPITAL DIVERSIFIED LTD (0) 013 3443 190 355570  10/03
................. S PCM PARTNERS LP 170 7969 686 26360 2/ o aamn R M AN St & FISCHER GARRISON FUND LP (A) 13 1507 18 2100 102
Mo lstDmo. CR  MarAUM  Sai + PERMALEUROPELTD EUR (A) 500 1058 465 52750  9/89 FUND NAME rewn | rewm  last3years  ($m) date = GAM US INSTITUTIONAL DIVERSITY 080 522 206 607390  7/9
FUND NAME reun  retum  last3years  (§m) date 3 POLAR CAP UK ABS RETURN (GBP) 221 1“3l NA 17280  6/08 LION FUND LIMITED 053 2537 312 25000  2/96 o GEMS LOW VOLATILITY REG (USD) 25 107 179 14480  1/%
ALDEN GL DISTRESSED OPPORTUNITIES (A) 893 24092 NA 284000 11/08  SCOPIA PX INTERNATIONAL LTD 060 1021 861 55920  10/05 ¢ GEMS RECOVERY PORTFOLIO (USD) 244 AN 742 80480  1/02
BROWNSTONE PTNRS CATALYST FUND [TD 148 720 696 37800 7/04 = SCOPIAPXLLC 034 955 865 7610 103 ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY o GHF SICAV ARBITRAGE OPPORTUNITIES (A) 182 NA NA 24100 709
MARATHON SPECIAL OPP FUND LTD 210 5540 200 287960 4/99 % SPROTT OFFSHORE FUND LTD 462 549 1063 20160 1/02 MuULTI-STRATEGY * GROUPAMA ALTERNATIF DYNAMIQUE 08 701 569 37050  1/02
0CP DEBT OPP INTL LTD 266 5291 833 27500 1/06 3 SPROTT OPPORTUNITIES HEDGE LP 240 | 370 630 20180 404 Mo lstmo. OR  MarAUM  Swt + HSBCGH FUND (EUR) 46 126 03 29580  4/04
RESTORATION OFFSHORE FUND LTD 036 036 45 22200 12/01  STEELHEAD NAVIGATOR FUND LTD 549 8840 233 30660  11/04 FUND NAME rewn | retun  last3years  ($m) date 3 HSBC GH INSTITUTIONAL (USD) 151 1329 207 36300  5/06
¢ STEELHEAD NAVIGATOR FUND LP 549 8683 238 4590 197 NISSWA FUND LTD 1% 6766 1878 56220  6/02 = HSBCSPEC OPP INSTITUTIONAL (USD) 199 3654 139 26780 307
ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY : R3 LP FUND 222 SA NA 47530  6/08 = INVESTCORP BALANCED FUND LTD 129 1429 069 51700  4/04
EMERGING MARKETS ¢ ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY R3 LTD FUND 215 5367 NA 104980  6/08  INVESICORP DIVERSIFIED STRATEGIES LTD 11 158 142 60500  4/98
Mo lestmo. R MaAuM  set o EQUITY MARKETNEUTRAL . STRATUS LTD - STAND LEV (B) 38 1658 10y 21030 12/03 : LIONGATE MULTI-STRATEGY FUND (A)(USD) 060 612 250 180000  4/04
FUND NAME etum | rewm  last3yeas  ($m) date 3 Mar  last2mo. R MarAUM St ¢ LYNX SELECTION HOLDINGS [TD 270 B9%  -8l6 43280  1/99
BLADEX CAPITAL GROWTH FUND 283 358 1338 20820 5006 s FUNDNAME retum  retum  last3years  (§m) date ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY < LYSTER WATSON CONS ALT STRAT FUNDLP 156 728 027 2760  1/00
CONSTELLATION EQUITIES - L/S 09 3431 400 22000  12/04 & ARBOR MARKET NEUTRAL 810 35 NA 27000 10/08 OPTION STRATEGY/VOLATILITYTRADING + MAN COMMODITY STRATEGIES (USD) | 020 48 201  1%I0  10/03
(ONSTELLATION EQUITIES - LONG ONLY 432 17268 2922 17700  12/05 + ARCHIPELFUND 07 9% 48 4150 107 Mo LstDmo.  OR  MarAUM Ser o MAN DYNAMIC SELECTION (USD) I 240 656 38 19930  3/01
EAST CAPITAL BALKAN FUND 917 TH4 100 | 21200 10/04 : FUND NAME rewm  rewn  last3years  ($m) date & MAN FOUR SEASONS STRATEGIES (USD) | 170 B34 -699 96670  12/%9
EAST CAPITAL EASTERN EUROPEAN FUND 1330 14155 612 78000  4/02 3 ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY PEAKG PERFORMANCE FUND (LLC&1TD) 118 1855 2243 56550  3/06 3 MAN LEADING EDGE CHF | 1.20 792 NA 31120  8/07
EAST CAPITAL RUSSIAN FUND B&2 W4 315 158800 59 + EVENTDRIVEN ¢ MERIDIAN CAPITAL FUND LLC 177 1430 119 38100 7/%
LAZARD EMERGING INCOME LP 200 1515 575 36480  3/04 o Mo lastZmo. R MarAUM  Star ¢ MERIDIAN CAPITAL FUND LTD 193 1842 030 19830 7%
LAZARD EMERGING INCOME LTD 206 1464 558 106820 8/04 & FUNDNAME eun  retum  last3years  (§m) date < MERIDIAN DIV, ERISA FUND LTD 200 1626 005 B0 11/04
LAZARD EMERGING INCOME PLUS LTD 360 2288 784 40490  2/07 + COURAGE SPECIAL SITUATIONS LP (A) 022 3899 07 26820 9/%8 * MERIDIAN DIVERSIFIED FUND LTD 244 1930 05 22000 701
OCCAM GEMS FUND (USD) 656 NA NA | 2940 509 = LTESPEED OFFSHORE FUND LTD 38 2946 077 55600 702 ¢ MERIDIAN HORIZON FUND LP 181 BiS 155 3490 7%
PROSPERITY QUEST FUND 1883 20508 275 29510  12/99 i OWLCREEKIILP 420 2589 1277 122400  2/02 FUNDS WITH A MINIMUM ¢ MONTIER MULTI STRATEGY FOF LTD (EUR) 268 1498 323 18080  6/00
PROSPERITY RUSSIA DOMESTIC FUND 1400 | 26903 580 2910 3/07 % OWLCREEKOVERSEAS FUNDLTD 400 2906 1289 45100 2/02 OF $170m REPORTING 2 PINE GROVE INSTITUTIONAL PTNRS LP 126 2000 289 3060 7%
RUSSIAN PROSPERITY (USD) (A) 1878 22012 303 103300 10/9 < POSTTOTALRETURN OFFSHRFUNDLTD 134 2932 38 18100  3/04 BETWEEN 14/4 AND 20/4* - PINE GROVE OFFSHORE FUND LTD 151 2277 256 31100  8/98
TARPON HG FUND LLC 485 | 15084 2120 | 220 6/02 % PSAM WORLDARB PARTNERS P 205 3124 060 75600 6/98 Compiled by HFMWeek 3 PINE GROVE PARTNERS (P 127 2063 29 46470 /%5
3 SCOTTWWOOD FUND LTD 993 5821 1877 63000 12/01 from data provided by : PINNACLE NATURAL RESOURCES LP 12 518 1109 168000  10/03
ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY : BarclayHedge + PRIVATE ADVISORS STABLE VALUE FUND 0% 1B 044 60120 401
¢ ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY ¢ SANDALWOOD DEBT FUND B LP 195 2328 323 30400  1/97
o PFIKEDINCOME e, 5t o pmis L w B e _wm o
FUND NAME retum | retum  last3 years : M last2mo. R | MarAUM St ONE-MONTH RETURNS FROM 1/03/10 TO 31/03/10 — RANKED ALPHABETICALLY o SPM CORE 190 NA NA 28830  6/09
CORTO EUROPEAN FUND LTD 237 1088 572 30830  8/06 * FUNDNAME ewm  reum  last3years  ($m) date FUNDS OF HEDGEFUNDS $ SUMMIT PRIVATE INVESTMENTS | LP 218 590 250 2910 191
HARBOUR HOLDINGS TD 698 6224 0% 20830  1/89 i ADVENTPHOENIX CONVERTIBLEINCOME 351 3292 401 14800 10/% Mo lastZmo. OR  MarAUM  Swrt + TERRAPIN FUND OF FUNDS LP 243 2601 114 20000  1/01
IRIDIAN OPPORTUNITY OFFSHORE FUND 165 -147 1008 35490  1/05 3 ARAMID ENTERTAINMENT LTD (B) 03 13 922 2500  10/06 FUND NAME rewn | retun  last3years  ($m) date 2 TURQUOISE FUND LTD 158 W7 053 9000 702
MAINSTREAM ACTIVE VALUE FUND Il LP 4 BB 04 18610 6/98 s BLACKROCK FI GL OPP FUND LLC 100 2468 124 60410  7/04 3A MULTI ARBITRAGE FUND (CHF) (B) 129 1236 -271 20980  7/04 s VAN BIEMAASIAVALUE FUND LTD 641 5662  NA 30050  8/08
PASSPORT Il LP - GLOBAL 320 1881 1862 55100  10/03 o BLACKROCK FI GL OPP FUND LTD 100 2466 19 29570  1/05 3A MULTI ARBITRAGE FUND (EUR) (B) 1% 1286 -4 20420  8/03 S VAN BIEMAVALUE FUND LTD 307 401 267 3010 806
PASSPORT OFFSHORE LTD - GL STRAT 320 94 1589 6400 702+ DALTONDISTRESSED MORTAGEFUNDLP 573 4480  NA 41800 708 3A MULTI ARBITRAGE FUND (GBP) () 13 1349 NA 20680 508
POLAR CAP EURO FORAGER FUND (EUR) 225 3149 595 40190  8/03 + HORIZON FUND 046 583 527 29020 7199 3A MULTI ARBITRAGE FUND (USD) (B) 137 BB 064 20570 1202
SEMINOLE CAPITAL PARTNERS LP 428 401 871 5320 1/% *© MARATHON CREDITOPPORTUNITYFUND 258 4573  NA 27800  1/09 3A MULTI STRATEGY FUND (CHF) (B) 171 | 117 323 30490 8/03 % | The figures published here are for information purposes only and are not to be constiued as
SEMINOLE OFFSHORE FUND 420 2382 858 52410  6/98 + NEKIARFUND 003 2816 1879 160230  1/98 3A MULTI STRATEGY FUND (EUR) (B) 180 18 183 29680  2/03 & | Investmentadvice. Publication does not consituie an offer or a solicitation to buy any fund
ZWEIG-DIMENNA INTL LTD 25 319 1284 184600  5/87 * NEKTAR SPECIAL OPPORTUNITY FUND 014 1818  NA 68240  4/09 3A MULTI STRATEGY FUND (GBP) (B) 186 118  NA 28180  9/08 °
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