PERFORMANCE APRIL

*Based on funds reporting net of all fees and lead funds

. Apr last2mo. (AR AprAUM  Start
o FUND NAME return retun  last3years  ($m) date
s PHARO MACRO FUND LTD 069 042 1892 229900 5/05
S PROSPERITY QUEST FUND 596 202.73 458 320.20 12/99
+ PROSPERITY RUSSIA DOMESTIC FUND 106 196.71 726 29910 3/07
FUNDS WITH A MINIMUM « REAL RETURN ASIAN (USD) 185 3104 1667 63690 10/04
OF $250m REPORTING : RUSSIAN PROSPERITY USD (A) 2.55 170.59 -191 106770  10/96
" M . . . A
BETWEEN 3/5 AND 18/5 S SPINNAKER GL EM MKTS FUND LTD 134 311 0.75 180440 12/00
Complled by HFN\Week < SPINNAKER GL OPPORTUNITY FUND LTDAL  1.33 3317 2.53 2775.70 2/01
from data pI'OVIded by s SPINNAKER GLOBAL STRATEGIC FUND 162 3215 -067 97880 2/04
BarclayHedge I THAMESRVERHIGHINOOMEEURACD 017 2797 021 340 1/05
+ VALUE PARTNERS CLASSIC (A) 310 7214 828 86910 4/02
s VALUE PTNRS HIGH-DIVIDEND STOCKS 510 76.27 10.86 280.10 9/02
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY + VR GLOBAL OFFSHORE FUND LTD 257 116.75 940 756.20 5/99
CONVERTIBLE ARBITRAGE . VR GLOBAL PARTNERS LP 25 W67 939 90920  1/3
Apr last12mo. (AR Apr AUM Start E
FUND NAME return retun  last3years  (§m) date 3 ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY
11w un e v} EQUIYLONGBIAS
INVESTCORP SILVERBACK ARB LTD 35 W77 2989 3930 W06 3 o lsRmo R AU Sen
ISHIN FUND LTD 301 50.32 435 34100 7/04 s FUND NAME return retun  last3years  ($m) date
WHITEBOX CONCENTRATED CONV ARB LTD 325 7640 1897 291.70 1/01 < AR INTERNATIONAL (BVI) INC 307 3296 -308 44570 6/96
WOLVERINE CONV ARB TRADING FUND LTD  1.01 38.59 707 88500 9/01 S ASCEND PARTNERS FUND II LP 0.75 1370 721 51960 2/04
E ASCEND PARTNERS FUND Il LTD 0.75 1457 759 1210.80 2/04
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10— RANKED ALPHABETICALLY o CONTRARIAN VALUE INVESTMENTS LP -1.15 -469 -061 26000 9/06
DISTRESSEDSECURTIES | oowoemmmese w0 sa s v
dor lamo. OR  AprAUM e+ CORTO EUROPEAN FUND D 03 D0 52 30420 806
FUND NAME return retum  last3years  ($m) date s CROSSLINK EMERGING GROWTHFUNDLP 231 30.81 NA 55560 4/08
BHR MASTER FUND LTD 306 52.32 796 27410 9/02 s FORMULA GROWTH HEDGE FUND 167 3848 883 27600 12/02
BROWNSTONE PTNRS CATALYST FUND LTD 249 948 796 27000 7/04 o FPA HAWKEYE STRATEGY FUND -0.22 2319 647 464.80 10/01
GRAMERCY EMERGING MARKETS LTD 0.06 3990 -6.09 494.70 4/99 E PASSPORT Il LP - GLOBAL -1.20 1646 1737 58200 10/03
MKP CREDIT FUND LP 409 2013 1263 41460 3/99 o PASSPORT OFFSHORE LTD - GL STRAT -1.20 16.89 14.74 686.00 7/02
MKP CREDIT FUND LTD 409 2013 1263 1766.70 3/99 S PECONIC GRENADIER FUND -595 754 11.88 43130 1/90
OCP DEBT OPP INTL LTD 118 4439 841 27700 1/06 E POLAR CAP EURO FORAGER FUND (EUR) -048 2409 4.26 404.70 8/03
SOUTHPAW CREDIT OPP FTE LTD 407 2751 719 51900 7/05 3 SEMINOLE CAPITAL PARTNERS LP 248 231 808 57560 11/95
S SEMINOLE OFFSHORE FUND 261 2287 796 543.70 6/98
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY + THIRD AVENUE GLOBAL VALUE MASTER -017 56.77 -304 37420 9/96
EMERGINGMARKETS s
dor  lasmo. OR  ApAUM e+ ONE-MONTHRETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY
& Ten” wves n' be | EQUITYLONG/SHORT
COVEPOINT EMERGING MKTS MACROLP 115 4631 1065 57920  2/05 + o lsRmo.  OR ArAUM S
DRAGON BILLION CHINA FUND 116 22.75 2202 81400 1/04 ¢ FUND NAME return retun  last3years  ($m) date
EASTERN EUROPEAN (USD) 093 8481 115 428.80 10/00 S AAM ABSOLUTE RETURN (A) (USD) 346 513 124 40500 12/06
FINISTERRE GLOBAL OPPORTUNITY FUND 283 2919 14.72 65970 6/06  ALISEO FUND -109 1.77 0.74 93380 7/05
FIREBIRD AVRORA FUND LTD -0.74 81.14 -1561 281.00 12/03 s AVENIR FUND -1.02 3.74 040 44960 12/00
GLOBAL EM MKTS EUR (ACC) 242 50.75 613 98540 3/05 s BLACKROCK UK EMERGING (O LTD 1.76 1392 1337 106800 5/04
GLOBAL EM MKTS GBP (DBN) -0.25 4604 1509 46530 4/03 3 BLACKROCK UK EQUITY LTD 0.28 1030 6.74 30200 5/05
GLOBAL EM MKTS USD (DBN) 0.77 51.52 530 94190 4/03 E CASTLEROCK PARTNERS LP 115 1353 328 31200 6/93
GMO EMERGING COUNTRY DEBT LP 122 3917 300 110910 3/96 + CHILTON SMALL CAP EQUITIES LP 124 22.76 1143 45300 1/02
GRAMERCY ARGENTINA OPPT FUND -219 57857 NA 42700 8/07 E CRITERION CAPITAL PARTNERS LTD 062 12.76 144 362.70 5/03
GRAMERCY DISTRESSED OPPORTUNITY FUND 1.51 38.28 NA 25770 4/09 E DB EQUILIBRIA JAPAN FUND (USD) 123 1359 707 71230 5/02
GRAMERCY EMERGING MARKETS LLC 010 40.72 -562 261.70 4/99 § DEXIA INDEX ARB FUND 001 155 423 2360.70 10/03
GREEN HG FUND LLC -044 3991 2466 154200 2/01 s ELM RIDGE CAPITAL PTNRS LP 310 2703 1008 600.00 10/01
HT ASIAN CATALYST FUND 0.77 1680 804 55220 1/99 o EXANE GULLIVER FUND -003 515 479 2012.50 10/01
LAZARD EMERGING INCOME LP 069 1407 545 38900 3/04 E FARRINGDON ALPHA ONE (EUR) -1.70 1347 1365 27380 1/07
LAZARD EMERGING INCOME LTD 053 1342 521 112830 8/04 s FORTUNE GLOBAL L/S FUND (USD) 125 380 520 42000 5/03
LAZARD EMERGING INCOME PLUS LTD 112 2308 751 41240 2/07 o FUTURIS FUND 194 11.74 1428 72490 10/99
MATTERHORN PALMYRA FUND 118 1857 022 27500 1/03 E GLENROCK GLOBAL PARTNERS LP (QP) 130 404 535 42000 7/91
NEO MULTI ESTRATEGIA 30 FI MULTIMERCAD 1.05 12.87 NA 454.20 12/07 + GMO AGGRESSIVE LONG/SHORT FUND -067 -046 0.51 33330 10/00
NEVSKY LIMITED (A) (USD) 0.72 2102 1107 2248 80 10/00 E GMO TACTICAL OPPORTUNITIES FUND -630 -3510 -818 1251.20 10/04
NEVSKY LIMITED (B) (EUR) 0.76 2038 1003 730.50 5/04 « HARVEST SMALL CAP STRATEGY 049 267 15.20 33940 4/05
NEVSKY LIMITED (O) (GBP) 0.75 2030 NA 28710 7/08 E HORSEMAN EUROPEAN SELECT LTD -145 713 854 53400 7/05
OCCAM GEMS FUND (USD) -1.20 2177 NA 356.30 5/09 s HORSEMAN GLOBAL FUND LTD (A) (USD) 0.74 -1640 461 44200 2/01
PERMAL EMERGING MKTS HOLDINGS (A) 139 30.59 -022 25800 1/9% : HSBC EUROPEAN ALPHA (EUR) -008 514 578 35880 1/03
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Apr lastl2mo. (AR Apr AUM Stat o Apr - last2mo. (AR Apr AUM Start
FUND NAME return retun  last3years  ($m) date o FUND NAME return retun  last3years  ($m) date
MQ ASIA LONG SHORT FUND 236 21.26 577 37600 8/06 E MARATHON CREDIT OPPORTUNITY FUND 2.5 4517 NA 312.00 1/09
ODEY EUROPEAN INC (EUR) 112 861 2877 1260.50 6/92 + MBS FUND CASPIAN (R) -030 1584 184 46920 7/9%
ODEY EUROPEAN INC (GBP) (A) -111 864 2976 54190 7/04 E NEKTAR FUND 215 2257 1796 165960 1/98
OEI MAC INC (USD) -289 1015 3642 36990 3/9%4 E NEKTAR SPECIAL OPPORTUNITY FUND 145 1841 NA 68930 4/09
OMG OPPORTUNITIES 2X (USD) -0.24 343 553 83900 3/07 o OBSIDIAN (OFFSHR) FUND 000 68.72 22.25 37800 7/96
OSMIUM SPECIAL SITUATIONS LTD (USD) 0.70 1519 1294 26140 3/05 S PAMPLONA CREDIT OPP FUND (A) (EUR) 208 3463 NA 33200 1/09
PCM PARTNERS LP 6.79 5011 916 28240 2/97 + PENN CORE HY BOND FUND LP 200 2750 5.76 28900 2/03
PLATINUM FUND LTD (A) (USD) 002 3576 6.34 46500 6/94 E PROLOGUE LP (A) (USD) 030 737 1303 100400 2/06
RIVERSIDE GLOBAL VALUE -0.85 946 517 41800 6/98 S PROVIDENCE MBS FUND LP 351 6736 4729 372.50 9/04
SANDLER ASSOCIATES (A-U) 064 113 914 29400 1/91 ¢ PROVIDENCE MBS OFFSHORE 351 6813 4773 37250 3/04
SCOPIA PX INTERNATIONAL LTD -006 752 754 55920 10/05 s SANCTUM FIXED INCOME FUND 104 748 8.16 28700 9/03
SCOPIA PX LLC -018 695 751 27580 1/03 o SPM DIRECTIONAL MORTGAGE PREPAY 200 7730 NA 381.70 3/08
SENVEST PARTNERS LP 080 291.74 3101 30430 4/97 E SPM OPPORTUNITY FUND 250 82.24 2955 33780 1/07
STEELHEAD NAVIGATOR FUND LTD 407 7948 281 31790 11/04 E STRUCTURED SERVICING HOLDINGS LP 250 8891 4115 881.70 2/98
STEELHEAD NAVIGATOR FUND LP 407 7798 2.52 45280 1/97 3 WATERFALL EDEN FUND LTD 100 111 -641 424.70 9/05
STRATEGOS FUND LP -051 4069 2407 26130 7104 E
THEOREMA EUROPE FUND LTD (A1) -083 3.20 199 903.70 6/0L ¢ ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY
Wt G SN 0w wo s s IMAGRO T
ZENIT FUND 38 1% 33 BB 7% : dor last2mo.  OR  AprAUM S
¢ FUND NAME return retun  last3years  ($m) date
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY E ARGONAUT GL MACRO FUND LTD -037 1338 1559 44930 8/05
EQUITY MARKET NEUTRAL i * ARGONAUT MACRO PARTNERSHIP LP 030 M7 158 B0 700
dor  lastmo.  OR  AorAUM  San > BALESTRACAPIAL PARTNERS LP 153 -462 5705 112500  1/99
FUND NAME retum retum  last3years  ($m) date + BANYAN CAPITAL FUND LP 148 557 1300 536.70 4/04
ACI MS MARKET NEUTRAL 027 334 -300 380.70 5/05 s CAMPBELL GL ASSETS (B) (MULTI-STRAT) 225 6.66 -2.76 36770 7/02
ARBOR MARKET NEUTRAL -384 1262 NA 26640 10/08 E EPISODE INC 120 262 151 44400 8/05
ARCHIPEL FUND 090 747 537 43140 1/07 s FRIEDBERG GLOBAL-MACRO LTD 3.76 2781 2775 64790 12/01
PICTON MAHONEY MN EQUITY CAD -1.52 570 707 38920 1/06 E GLOBAL TRADING STRAT (CAYMAN) -4.35 -489 1982 811.00 6/05
PYRAMIS MARKET NEUTRAL -1.30 -4.58 269 806.80 6/91 + GLOBAL UNDERVALUED SECURITIES FUND 710 52.88 6.87 1958.00 2/96
S GMO MEAN REVERSION FUND -102 -285 505 271450 3/02
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY E GRAHAM DISCRETIONARY PORTFOLIO -0.22 1359 6.18 52710 9/03
EVENTORWEN G moPERY R SO 002t _apa0 7
dor lastmo.  OR  AprAUM St 5 HGGLMACRO MASTER FUND LLC 031 2942 1060 38500  2/04
FUND NAME retum retum  last3vyears  ($m) date o INVESTCORP STONEWORKS GL MACRO LTD 300 194 NA 33500 8/07
BROOKVILLE HORIZONS FUND LP 0.23 10.12 NA 28260 2/08 E MKP OPPORTUNITY OFFSHORE LTD 2.05 6.07 1537 70340 8/01
CENTAURUS INTL RISK ARB FUND (A) (EUR) -019 1883 NA 44970 3/09 S MLM MACRO - PEAK PARTNERS 265 232 16.78 27460 2/96
LITESPEED OFFSHORE FUND LTD 404 30.27 095 604.00 7/02 3 MLM PEAK PARTNERS OFFSHR FUND LTD 296 210 16.81 27200 4/02
PERELLA WEINBERG PRTNRS XERION LTD 303 3914 1877 210000 3/04 E PIVOT GLOBAL VALUE FUND 220 581 3525 63000 3/02
PSAM WORLDARB PARTNERS LP 108 2998 -0.24 78800 6/98 o QTRFUND 336 NA NA 70000 9/09
SCOGGIN CAPITAL MANAGEMENT Il LLC 013 NA NA 50800 2/10 S SEVEN WORLD ASSET ALLOCATION FUND 015 740 336 26780 1/07
SCOGGIN OVERSEAS FUND LTD 028 NA NA 691.00 2/10 < TELLFUND 128 1200 955 593.20 12/96
SCOTTWOOD FUND LTD 560 6938 2085 70500 12/01 s WEXFORD OFFSHORE SPECTRUM FUND (A) 200 2853 683 193370 4/97
TRAFALGAR CATALYST FUND (B) (USD) 141 100 465 £400.00 11/01 s WEXFORD SPECTRUM FUND LP (A) 200 28.51 6.84 128900 4/97
TRAFALGAR RECOVERY FUND (USD) 2.3 56.28 758 45500 703 o
E ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY
ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY MERGER ARBITRAGE )
FIKED INCOME e Apr lastZmo.  OR  AprAUM  Star
Mo lastRmo. R Apr AUM Start o FUND NAME return return  last3years  ($m) date
FUND NAME return retun  last3years  ($m) date ¢ LION FUND LIMITED 087 18.28 31 25000 2/96
BARNEGAT FUND LTD (B) 016 61.78 1700 46040 1/01 s TIEDEMANN ARBITRAGE ASSOCIATES -017 648 582 67100 1/93
BLACKROCK FI GL OPP FUND LLC 130 293 157 61260 04 o
BLACKROCK FI GL OPP FUND LTD 130 2290 152 29980 1/05 E ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY
BLENOUNTIN GEOT ATV 10 1255 0 0w : MULTESTRATEGY "
CAPULA GLOBAL RV FUND LTD 090 1020 1272 4060 1005 ; o lstmo.  OR ArAUM S
DALTON DISTRESSED MORTAGE FUND LP 2.24 4593 NA 44300 7/08 . FUND NAME return return  last3years  ($m) date
DEXIA BONDS EURO HIGH YIELD (C) 091 4262 0.15 311.20 4/99 o ACSTAT VALUE MN 7 VOL (A) 100 1365 NA 504.10 2/08
FRONTPOINT STRAT CREDIT FUND LP 131 21442 NA 48440 4/08 E ALPHA HEDGED STRATEGIES FUND 0.78 1901 -483 28940 10/02
GS GAMMA INVESTMENTS LLC 125 35.04 2449 601.30 4/04 o ATLAS GLOBAL INVESTMENTS LTD UNRST 454 1388 1204 106000 1/04
HORIZON FUND 031 578 510 29110 7/99 E BLACK DIAMOND PARTNERS LP 080 1986 472 29000 10/93
KLS DIVERSIFIED MASTER FUND LP 175 20.76 NA 306.60 8/08 s BLACK DIAMOND RELATIVE VALUE LTD (C) -008 586 1490 82600 8/99
LIBERTY HARBOR | OFFSHORE LTD 142 2085 NA 213570 6/07 : BLUECREST CAPITAL INT FUND LTD 203 2927 2108 403800 12/00
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*Based on funds reporting net of all fees and lead funds

Apr  lastl2mo. (AR AprAUM  Start Apr lastl2mo. (AR~ AprAUM  Start

FUND NAME return retun  last3years  ($m) date o FUND NAME return return  last3years  ($m) date
DOUBLE BLACK DIAMOND LP (C) 102 2318 73 84000  12/97 '+ DEXIAWORLD ALT ALPHAMAX (USD) (I 090 834 034 65610  9/01
DOUBLE BLACK DIAMOND LTD () 107 206 789 244300 4/98 = DGCPENDULUM LTD 13 1060 435 60500 1/99
GMO MULTI STRATEGY FUND -036 196 271 33330 11/02 + DORCHESTER CAPITAL PARTNERS LP 060 2040  -140 61700  1/02
S INVESTMENT PTNRS OFFSHR LP 066 1940 NA 804530  1/08 & EDMOND PRIFUND ALPHA DIV (A) (USD) 134 1634 29 61180  5/04
INVESTCORP INTERLACHEN MS LTD 588 5216 981 30300  4/06 o EDMOND PRIFUND ALPHA TRADERS (A) (USD) 1.70 1330 750 45120  5/03
KAYNE ANDERSON CPTL INCOME PTNRS QP 2.33 1306 52 36500 1/00 % EDMOND PRIFUND UNCORRELATED (A) (USD) 133 1857 728 86270 6/01
LIM ASIA MULTI-STRATEGY FUND 031 1724 615 69150  1/96 + ENTRUST CAPITAL DIVERSIFIED LP (B) 073 2866  -087 33660  1/02
MILLENNIUM INTERNATIONAL LTD 083 1622 806 482900  1/90 * ENTRUST CAPITAL DIVERSIFIED LP (L) 118 5108 932 3360 10/04
MILLENNIUM USA LP 0.79 1602 777 217200 1/90 3 ENTRUST CAPITAL DIVERSIFIED LTD (O 060 3784 266 364090  10/03
R3 LP FUND 185 5277 NA 33200  6/08 & EUROPEAN CAPITAL HOLDINGS 110 1586 347 73930 1/
R3 LTD FUND 185 5228 NA 125100  6/08 & EXANE PLEIADE FUND5 022 737 529 141400 3/06
SHEPHERD INVESTMENTS INTL (A) 250 2612 340 264350 7/95 o GAM DIVERSITY (USD CLASS) -006 543 331 102580  1/90
STARK INVESTMENTS LP 234 284 499 99170 10/9% + GAM MULTI EMERGING MARKETS (USD) 003 2089 397 58310  4/92
UG GREATER CHINA MULTI-STRATEGY FUND 022 B4 1290 36080  6/03 3 GHF SICAV ARBITRAGE OPPORTUNITIES (A 107 NA NA 259 709
VERTEX FUND 080 7469 713 95820  2/98 ¢ GLCDIVERSIFIED FUND LTD (USD) 101 1503 1793 32660 793
WHITEBOX MULTI-STRATEGY FUND LP 203 6279 1690 78540  1/02 s HAUSSMANN HOLDINGS (B) (USD) 047 1910 300 166000  1/91
 HAUSSMANN HOLDINGS (C) (EUR) 046 1911 318 5310  2/03

¢ HDF GL OPPORTUNITIES FUND (A) 132 975 19 63240 1/98

+ HDF MULTI STRATEGIES FUND (A) 1.26 1023 105 59120  1/98

¢ HSBC GH FUND (ELR) 13 1404 013 30500  4/04

< HSBC GH INSTITUTIONAL (USD) 117 1514 180 45900  5/06

¢ HSBC SPEC OPP INSTITUTIONAL (USD) 066 342 09 26230 3007

FUNDS WITH A MINIMUM ¢ KENMAR GLOBAL RES FUND SPC LTD 020 073 067 59320  4/05

OF $250m REPORTING + KEY HEDGE FUND INC (A) (USD) 103 990 018 62750  4/90

BETWEEN 3/5 AND 18/5* KGH FUND LTD - LICORNE (USD) 0.79 1005 496 28200  1/98

Compiled by HFMWeek ¢ LIGHTHOUSE CREDIT OPP LTD (B) 170 2919 13 48300 103

from data provided by ¢ LIGHTHOUSE DIVERSIFIED FUND LP 0.55 1521 119 70500  8/%

BarclayHedge ¢ LIGHTHOUSE DIVERSIFIED FUND TD 0.5 783 025 19800 701

* LIGHTHOUSE GLOBAL L/S FUND LTD 0.70 11.00 087 42100  1/04

¢ LIONGATE MULTI-STRATEGY FUND (A) (USD) 158 860 25 180000  4/04

ONE-MONTH RETURNS FROM 1/04/10 TO 31/04/10 — RANKED ALPHABETICALLY < LYNX SELECTION HOLDINGS LTD 043 1320 -891 43270  1/99
FUNDSOF HEDGEFUNDS . £ RO NUTAGER 1 T - Y
Apr Last 12 mo. R Apr AUM Start S MAGNITUDE INTERNATIONAL (A) 118 249 329 129750 10/02

FUND NAME etun | retun  last3years  ($m) date & MAGNITUDE US PARTNERS 137 209 42 W0 2/04
3A MULTI STRATEGY FUND (CHF) (B) 2 108 322 30220 8/03 + MAN COMMODITY STRATEGIES (USD) (I 1.00 537 190 127420  10/03
3A MULTI STRATEGY FUND (EUR) (B) 125 1168 18 30410 2/03 3 MAN FOUR SEASONS STRATEGIES (USD) () 070 1345 769 96930  12/99
3A MULTI STRATEGY FUND (GBP) (B) 1.2 11.76 NA 31130  9/08 3 MAN LEADING EDGE (CHF) (1) 0.50 6.54 NA 29130  8/07
3A MULTI STRATEGY FUND (USD) (B) 13 1233 130 30870 9/02 & MERIDIAN CAPITAL FUND LLC 033 1362 161 38430 7/%
ABS LP 035 1162  -078 40700  7/03 & MERIDIAN DIV ERISA FUND LTD 0.56 1575  -044 35900  11/04
ABS OFFSHORE SPC-GLOBAL PORTFOLIO 001 27 04 105400  1/03 3 MERIDIAN HORIZON FUND LP 027 1308 204 O3B0 7%
ALLBLUE FUND LTD 183 2015 1419 291550  9/05 < NB DIVERSIFIED ARBITRAGE FUND Il LP 114 2026 074 25460  1/02
ALTERNATIVE INVESTMENT INSTITL LP 148 1380 06l | 3490  1/9  NBOFFSHR DVERSIFIED ARBIRAGEFUND 117 2040 s 7670 102
ALTERNATIVE INVESTMENTS LP 0.73 1369  -041 59470  12/9% & OPTIMA FUND LIMITED (A) -0.72 814 395 30500  1/89
ALTIN AG 134 1585 455 28060  11/96 o OPTIMAFUND LP 054 102 286 31600  12/88
ATTALUS ENHANCED INDEX LTD 096 2758 -078 54820  11/05 + OPUS COMMODITIES FUND LTD (USD) 004 574 429 131200 7/05
ATTALUS LONG-SHORT EQUITY FUND -006 819 061 36720  2/01 = OPUS FIXED INCOME FUND LTD (A) 142 1919 406 3800  3/03
ATTALUS MULTI-STRATEGY FUND LTD -045 976 147 235630 2/00 * OPUS FUND LTD (MULTI-STRATEGY) (A) 161 1186 162 51600  10/02
AURORA GLOBAL OPPORTUNITIES LP 145 3101 350 5500 1/94 3 PERMALFIXED INCOME HOLDINGS (A) (USD) 200 3107 453 5500 197
AURORA HEDGED EQUITY LTD 089 2169 054 31200  6/04 5 PERMAL NATURAL RESOURCES (A) (USD)  1.04 1082 207 43400  1/04
AURORA LIMITED PARTNERSHIP 088 1966 211 210000 1/83 s PINE GROVE OFFSHORE FUND LTD 12 2104 260 30470 8%
AURORA OFFSHORE FUND LTD II 089 2104 135 197800  7/02 + PINE GROVE PARTNERS LP 116 1964 298 47060  1/95
BENCHMARK PLUS INSTL PTNRS REAL ALPHA 105 2.20 300 139190 6/04 * PINNACLE NATURAL RESOURCES LP 116 716 126 170100  10/03
BLUE ROCK CAPITAL FUND LP 036 565 331 69790  7/91 3 POLYGON CAPITAL (USD CLASS) 102 1263  -087 26180  7/97
BRUMMER MULTI-STRATEGY -012 7 835 348670  4/02 3 PRIMA CAPITAL FUND (A) (USD) 150 1653 107 26600 493
BSI MM YIELD ENHANCEMENT (USD) 112 1921 15 37070 1/05 3 PRISMASPECTRUM FUND LP (B) 107 1963 401 40960  1/05
CASTLE ALTERNATIVE INVEST AG (CHP) 374 832 216 59400  1/97 & PRISMA SPECTRUM FUND LTD (B) 114 1861 309 60530  5/05
COLUMBUS SELECTION INC 039 1949 370 30500  1/85 ' PRIVATE ADVISORS STABLE VALUE FUND il 11.77 050 60520  4/01
CRESTLINE OFFSHORE FUND LTD 085 1247 138 52900  11/01 < SANDALWOOD DEBT FUND (B) LP 118 2142 328 30800 /97
CRESTLINE PARTNERS LP 098 B05 166 44800  10/97 3 SCSCAPITAL PARTNERS LLC 018 1151 312 50230 11/05
CULROSS GLOBAL FUND (USD) 110 799 1273 25600 1/00 s SIGNET GLFIXED INCOME | (GBP) 107 1734 15 B30 303
DEXIA WORLD ALT ALPHAMAX (EUR) (I 092 804 -001 | 64500  9/01 ° SPM CORE 250 NA NA 30270  6/09
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BN PERFORMANCE APRIL

Apr lastlZmo. (AR Apr AUM Start E Apr last2mo. (AR Apr AUM Start
FUND NAME return retun  last3years  ($m) date ¢ FUND NAME return retun  last3years  ($m) date
SSARIS MULTI-MNGR ABS RET FUND 137 1308 976 605.70 1/02 s ECKHARDT TRADING (STANDARD) 2.56 733 11.07 316.10 8/91
STENHAM MULTI-STRATEGY (USD) 043 533 039 25210 5/06 o ECLIPSE CAPITAL MGMT (GL MONETARY) -066 280 526 41820 8/90
STENHAM QUADRANT PORTFOLIO (A) (USD)  0.69 864 423 650.30 1/00 E EFFICIENT DIVERSIFIED FUND SPC (S) -0.10 -6.30 1417 1801.00 7/04
STENHAM TRADING PORTFOLIO (USD) 066 877 417 38390 1/00 E ESTLANDER & PARTNERS (ALPHA TREND) -082 240 1203 26380 10/91
STENHAM UNIVERSAL Il (USD) 035 535 0.72 802.30 4/02 3 FIRST QUADRANT (GLOBAL MACRO) -0.73 692 141 802.00 5/05
STENHAM UNIVERSAL (USD) 034 580 109 56300 1/00 E FIRST QUADRANT (MANAGED CURRENCY) 0.73 396 806 47100 5/95
THAMES RIVER MULTI HEDGE+ (GBP) 006 1169 260 430.70 2/04 ¢ FIRST QUADRANT (MANAGED FUTURES) -068 518 -599 800.00 2/91
TRADING CAPITAL HOLDINGS (USD) 2.50 1429 1240 696.20 7/03 s FRONTIER FUND (BALANCED 2) 370 269 909 42050 9/04
TURQUOISE FUND LTD 091 16.20 018 93200 7/02 S FRONTPOINT ONSHR QUANT MACRO FUND  -1.50 141 1737 368.30 10/06
VAN BIEMA ASIA VALUE FUND LTD 250 4442 NA 30770 8/08 o FX CONCEPTS (GCP) 225 577 120 330000 3/01
VAN BIEMA VALUE FUND LTD 302 3506 305 31970 8/06 s FX CONCEPTS (MULTI-STRATEGY) 364 372 101 3078.00 1/02
+ GLC DIRECTIONAL FUND -0.24 271 448 32630 10/04
S GLC GL MACRO FUND LTD 151 12.54 1042 44760 4/06
S GLOBAL ADVISORS (GL COMM SYSTEMATIC) 025 240 1038 33200 7/05
+ GRAHAM CAPITAL MGMT (K4D-15V) 189 736 1945 311340 1/99
E HATHERSAGE (LONG TERM CURRENCY) -084 -542 357 42500 8/91
FUNDS WITH A MINIMUM * HENDERSON GLOBAL CURRENCY 072 1466  NA 35000 509
OF $250m REPORTING $ HYMAN BECK (GLOBAL) 158 21 9% 4670 491
BETWEEN 3/5 AND 18/5* * IPM GLOBAL TAA FUND 456 598 1430 26700 706
Compiled by HFMWeek JOHN LOCKE INV (CYRIL SYSTEMATIO) 058 009 905 3970 700
from data prov]ded by . KAISER TRADING GROUP PTY 069 -346 4.74 158000 3/98
BarclayHedge  KROM RVER COMMODITY FUND 26 13 BS54 38000 706
¢ LILY POND CAPL MGMT (CURRENCY PLUS) 114 1037 NA 31200 12/07
dor lastmo OR | ApAUM e MANINVESTMENTS (AN AHLDN PLO 23 A8 98 2170000 49
FUND NAME return retum  last3years  ($m) date ¢ MAPLERIDGE CAPL (DIVERSIFIED) 0.10 150 742 516.60 1/99
AAA CAPITAL MANAGEMENT (ENERGY) 062 -231 1768 593.30 3/98 E MAPLERIDGE FUND LTD (A) 010 145 813 70720 9/01
ABBEY CAPITAL (ACL ALTERNATIVE) 136 516 1564 1686.20 1/02 s MESIROW FINANCIAL (ABSOLUTE RETURN) 039 141 8.86 630.00 6/05
ABRAHAM TRADING COMPANY -245 -2.35 12.75 52000 1/88 E MILLBURN RIDGEFIELD CORP (DIVERS) 347 804 955 114360 2177
AISLING ANALYTICS (MERCHANT COMM) -530 -1690 939 113100 6/04 + MILLBURN RIDGEFIELD CORP (MMM) 289 12.24 1331 59060 10/04
ALDER CAPL (ALDER GLOBAL 20) -060 435 983 33830 2/01 E NIEDERHOFFER, RG (DIVERSIFIED) 355 1212 1647 571.80 9/93
ALTIS PARTNERS (GFP COMPOSITE) 038 216 1999 1396.20 7/01 E NUWAVE INV MGMT (COMBINED 2X) 089 -6.28 12.52 56040 6/01
AMPLITUDE DYNAMIC TRADING FUND 139 091 1392 664.70 6/05 ¢ ORTUS CAPITAL MGMT (CURRENCY) 139 2523 493 125600 10/03
ARMAJARO COMMODITIES FUND LTD 172 1815 1619 101000 4/04 s PASKEWITZ ASSET MGMT (STOCK INDEX) 334 -6.08 2389 30140 12/03
ASPECT CAPITAL (DIV FUND) 222 -0.57 867 368700  12/98 '+ PREMIUM CURRENCY (CURRENCIES) 189 858 720 59280 1/04
BEACH HORIZON LLP 214 323 2094 30700 5/05 E QFS ASSET MGMT (QFS CURRENCY) 1.50 1700 585 64900 2/93
BLUETREND FUND LP 3.22 2196 2669 40000 9/04 s OFS ASSET MGMT (QFS GLOBAL MACRO) -577 351 1509 50300 2/98
BLUETREND FUND LTD 320 2258 2685 660000 4/04 3 QUAESTA CAPITAL GMBH (VTRADER FX 2XL) -0.02 2.2 215 40700 9/06
BORONIA CAPITAL (DIVERSIFIED) -146 038 429 1404.00 9/93 E QUALITY CAPITAL MGMT (GLOBAL DIV) 119 343 1852 64500 12/95
BRIDGEWATER ALL WEATHER 12% 352 1981 -022 145900 6/06 « QUANTITATIVE INVEST MGMT (GLOBAL) 006 317 1098 442730 10/03
BRIDGEWATER PURE ALPHA FUND | 2.75 914 859 4841000 10/89 S RAMSEY QUANTITATIVE SYS (GLOBAL 2X) 582 2194 755 61200 6/03
BRUMMER & PARTNERS (LYNX) 071 071 1557 1912.20 5/00 « REVOLUTION CAPITAL MGMT (MOSAIC INST) 459 NA NA 69900 9/09
CAMBRIDGE STRATEGY (ASIAN MRKTS) 002 5.24 10.52 25000 2/06 s RHICON CURRENCY MGMT (STRATEGIC) -084 -2.77 564 33000 1/04
CAMBRIDGE STRATEGY (EXTENDED MKTS) -028 -529 363 70000 4/04 s ROTELLA CAPITAL (POLARIS) 176 -1.28 436 35700 1/91
CAMPBELL & (O (FME LG) 260 -296 -6.13 2386.50 4/83 o SKANDINAVISKA ENSKILDA (SEB ASSET SEL) 180 522 967 190210 10/06
CAMPBELL & (O (GL DIVERS LG) 265 189 -500 35420 2/86 E SMN DIVERSIFIED FUTURES FUND 099 318 1958 313.70 11/96
CHESAPEAKE CAPITAL CORP (DIVERS) 369 1183 6.83 76460 2/88 + SUNRISE CAPL PARTNERS (DAVCO FUND) -043 823 1331 73130 1/95
(CONQUEST MACRO 098 -699 1680 36800 5/99 E TRADEX CAPITAL MRKTS (CURR FUND CHF) 137 032 104 110000  10/04
CONSERVATIVE CONCEPT (ATHENA INST) -069 -403 6.53 745.50 2/05 E TRADEX CAPITAL MRKTS (CURR FUND EUR) 178 119 2.50 110000 9/00
(RABEL BUETHE DIV. FUTURES 4X -055 -0.54 1264 67800 1/98 o TRADEX CAPITAL MRKTS (CURR FUND USD)  1.70 095 208 110000 11/98
CRABEL DIV FUTURES 4X 242 097 460 221100 1/92 s TRANSTREND (DTP/ENHANCED RISK) (EUR) 193 -1.78 1515 137960 8/99
(RABEL MULTI-PRODUCT 149 -194 871 72940 3/98 + TRANSTREND (DTP/ENHANCED RISK) (JPY) 184 -204 1347 68740 8/04
CRABEL TWO PLUS PRODUCT 038 095 1520 36700 7/04 E TRANSTREND (DTP/ENHANCED RISK) (USD) 182 233 1469 509500 1/95
CURRENCY INSIGHT (DIVERSIFIED SYS.) -0.11 177 408 54500 1/02 s TRANSTREND (DTP/STANDARD RISK) (EUR) 117 -193 900 900.80 2/99
DIX HILLS PARTNERS (ATS) -3.89 -131 503 388.70 7/03 ¢ TUDOR TENSOR FUND LTD 112 021 1059 118/90 9/05
DIX HILLS PARTNERS (DTS) -296 -1.27 695 25970 4/07 E TWO SIGMA (COMPASS) 182 2743 1564 980.00 1/05
DKR FUSION (QUANT) 100 850 788 40300 9/00 s WELTON INVESTMENT (GLOBAL DIRECTIONAL) ~ 517 793 11 49600 6/04
DOHERTY (KBD CAPITAL PTNRS LP) (A) 006 307 354 27300 6/03 E WILLOWBRIDGE ASSOCIATES (ARGO) -1.34 -11.58 14.56 66130 8/88
DOMINICE & CO (CASSIOPEIA) (USD) -4.29 16.79 1369 25400 8/04 « WINTON CAPITAL MGMT (DIVERSIFIED) 174 548 1316 1310000 10/97
EAGLE TRADING SYSTEMS (GLOBAL) 394 057 1763 36000 1/92 E
EAGLE TRADING SYSTEMS (RISK ALLOC) -1.79 -011 1360 280.00 3/02 s The figures published here are for information purposes only and are not to be construed as
EAGLE TRADING SYSTEMS (YIELD) 069 162 380 86700 /00 : investment advice. Publication does not constitute an offer or a solicitation to buy any fundt

36 hfmweek.com 27 May - 2 June 2010



