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	one-Month	RetURnS	FRoM	1/04/10	to	31/04/10	–	RAnked	ALphABetiCALLy
cOnvERtiblE ARbitRAgE		
	 Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
CAStLe	CReek	ARB	LLC	 1.31	 22.24	 14.00	 684.00	 1/02
inveStcOrp Silverback arb ltd 3.95 74.77 29.89 394.30 11/06
iShin	FUnd	Ltd	 3.01	 50.32	 4.35	 341.00	 7/04
WhitebOX cOncentrated cOnv arb ltd 3.25 76.40 18.97 291.70 1/01
WoLveRine	Conv	ARB	tRAding	FUnd	Ltd	 1.01	 38.59	 7.07	 885.00	 9/01

	one-Month	RetURnS	FRoM	1/04/10	to	31/04/10–	RAnked	ALphABetiCALLy
distREssEd sEcuRitiEs		
	 Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date
BhR	MASteR	FUnd	Ltd	 3.06	 52.32	 7.96	 274.10	 9/02
brOWnStOne ptnrS catalySt Fund ltd 2.49 9.48 7.96 270.00 7/04
gRAMeRCy	eMeRging	MARketS	Ltd	 0.06	 39.90	 -6.09	 494.70	 4/99
Mkp credit Fund lp 4.09 20.13 12.63 414.60 3/99
Mkp	CRedit	FUnd	Ltd	 4.09	 20.13	 12.63	 1766.70	 3/99
Ocp debt Opp intl ltd 1.18 44.39 8.41 277.00 1/06
SoUthpAW	CRedit	opp	Fte	Ltd	 4.07	 27.51	 7.19	 519.00	 7/05

		one-Month	RetURnS	FRoM	1/04/10	to	31/04/10	–	RAnked	ALphABetiCALLy
EMERging MARkEts 	
	 Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
Covepoint	eMeRging	MktS	MACRo	Lp	 1.15	 46.31	 10.65	 579.20	 2/05
dragOn billiOn china Fund 1.16 22.75 22.02 814.00 1/04
eASteRn	eURopeAn	(USd)	 0.93	 84.81	 1.15	 428.80	 10/00
FiniSterre glObal OppOrtunity Fund 2.83 29.19 14.72 659.70 6/06
FiReBiRd	AvRoRA	FUnd	Ltd	 -0.74	 81.14	 -15.61	 281.00	 12/03
glObal eM MktS eur (acc) 2.42 50.75 6.13 985.40 3/05
gLoBAL	eM	MktS	gBp	(dBn)	 -0.25	 46.04	 15.09	 465.30	 4/03
glObal eM MktS uSd (dbn) 0.77 51.52 5.30 941.90 4/03
gMo	eMeRging	CoUntRy	deBt	Lp	 1.22	 39.17	 3.00	 1109.10	 3/96
graMercy argentina Oppt Fund -2.19 578.57 n.a 427.00 8/07
gRAMeRCy	diStReSSed	oppoRtUnity	FUnd	 1.51	 38.28	 n.A	 257.70	 4/09
graMercy eMerging MarketS llc 0.10 40.72 -5.62 261.70 4/99
gReen	hg	FUnd	LLC	 -0.44	 39.91	 24.66	 1542.00	 2/01
ht aSian catalySt Fund 0.77 16.80 8.04 552.20 1/99
LAZARd	eMeRging	inCoMe	Lp	 0.69	 14.07	 5.45	 389.00	 3/04
lazard eMerging incOMe ltd 0.53 13.42 5.21 1128.30 8/04
LAZARd	eMeRging	inCoMe	pLUS	Ltd	 1.12	 23.08	 7.51	 412.40	 2/07
MatterhOrn palMyra Fund 1.18 18.57 0.22 275.00 1/03
neo	MULti	eStRAtegiA	30	Fi	MULtiMeRCAd	 1.05	 12.87	 n.A	 454.20	 12/07
nevSky liMited (a) (uSd) 0.72 21.02 11.07 2248.80 10/00
nevSky	LiMited	(B)	(eUR)	 0.76	 20.38	 10.03	 730.50	 5/04
nevSky liMited (c) (gbp) 0.75 20.30 n.a 287.10 7/08
oCCAM	geMS	FUnd	(USd)	 -1.20	 21.77	 n.A	 356.30	 5/09
perMal eMerging MktS hOldingS (a) 1.39 30.59 -0.22 258.00 1/94

Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date
phARo	MACRo	FUnd	Ltd	 0.69	 41.42	 18.92	 2299.00	 5/05
prOSperity queSt Fund 5.96 202.73 4.58 320.20 12/99
pRoSpeRity	RUSSiA	doMeStiC	FUnd	 1.06	 196.71	 -7.26	 299.10	 3/07
real return aSian (uSd) 1.85 31.04 16.67 636.90 10/04
RUSSiAn	pRoSpeRity	USd	(A)	 2.55	 170.59	 -1.91	 1067.70	 10/96
Spinnaker gl eM MktS Fund ltd 1.34 31.11 0.75 1804.40 12/00
SpinnAkeR	gL	oppoRtUnity	FUnd	Ltd	AL	 1.33	 33.17	 2.53	 2775.70	 2/01
Spinnaker glObal Strategic Fund 1.62 32.15 -0.67 978.80 2/04
thAMeS	RiveR	high	inCoMe	eUR	(ACC)	 0.17	 27.97	 0.21	 337.40	 1/05
value partnerS claSSic (a) 3.10 72.14 8.28 869.10 4/02
vALUe	ptnRS	high-dividend	StoCkS	 5.10	 76.27	 10.86	 280.10	 9/02
vr glObal OFFShOre Fund ltd 2.57 116.75 9.40 756.20 5/99
vR	gLoBAL	pARtneRS	Lp	 2.57	 116.71	 9.39	 909.20	 1/03
		
one-Month	RetURnS	FRoM	1/04/10	to	31/04/10	–	RAnked	ALphABetiCALLy
Equity lOng biAs 	
	 Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
AJR	inteRnAtionAL	(Bvi)	inC	 3.07	 32.96	 -3.08	 445.70	 6/96
aScend partnerS Fund ii lp 0.75 13.70 7.21 519.60 2/04
ASCend	pARtneRS	FUnd	ii	Ltd	 0.75	 14.57	 7.59	 1210.80	 2/04
cOntrarian value inveStMentS lp -1.15 -4.69 -0.61 260.00 9/06
CoRSAiR	CApitAL	pARtneRS	Lp	 1.40	 31.73	 6.31	 396.00	 1/91
cOrtO eurOpean Fund ltd 0.33 12.02 5.42 304.20 8/06
CRoSSLink	eMeRging	gRoWth	FUnd	Lp	 2.31	 30.81	 n.A	 555.60	 4/08
FOrMula grOWth hedge Fund 1.67 38.48 8.83 276.00 12/02
FpA	hAWkeye	StRAtegy	FUnd	 -0.22	 23.19	 6.47	 464.80	 10/01
paSSpOrt ii lp - glObal -1.20 16.46 17.37 582.00 10/03
pASSpoRt	oFFShoRe	Ltd	-	gL	StRAt	 -1.20	 16.89	 14.74	 686.00	 7/02
pecOnic grenadier Fund -5.95 7.54 11.88 431.30 1/90
poLAR	CAp	eURo	FoRAgeR	FUnd	(eUR)	 -0.48	 24.09	 4.26	 404.70	 8/03
SeMinOle capital partnerS lp 2.48 23.11 8.08 575.60 11/95
SeMinoLe	oFFShoRe	FUnd	 2.61	 22.87	 7.96	 543.70	 6/98
third avenue glObal value MaSter -0.17 56.77 -3.04 374.20 9/96

one-Month	RetURnS	FRoM	1/04/10	to	31/04/10	–	RAnked	ALphABetiCALLy
Equity lOng/sHORt
	 Apr	 Last	12	mo.	 CAR	 Apr	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date
AAM	ABSoLUte	RetURn	(A)	(USd)	 3.46	 5.13	 12.41	 405.00	 12/06
aliSeO Fund -1.09 11.77 0.74 933.80 7/05
AveniR	FUnd	 -1.02	 3.74	 0.40	 449.60	 12/00
blackrOck uk eMerging cO ltd 1.76 13.92 13.37 1068.00 5/04
BLACkRoCk	Uk	eQUity	Ltd	 0.28	 10.30	 6.74	 302.00	 5/05
caStlerOck partnerS lp 1.15 13.53 3.28 312.00 6/93
ChiLton	SMALL	CAp	eQUitieS	Lp	 1.24	 22.76	 11.43	 453.00	 1/02
criteriOn capital partnerS ltd 0.62 12.76 1.44 362.70 5/03
dB	eQUiLiBRiA	JApAn	FUnd	(USd)	 1.23	 13.59	 7.07	 712.30	 5/02
deXia indeX arb Fund 0.01 1.55 4.23 2360.70 10/03
eLM	Ridge	CApitAL	ptnRS	Lp	 3.10	 27.03	 10.08	 600.00	 10/01
eXane gulliver Fund -0.03 5.15 4.79 2012.50 10/01
FARRingdon	ALphA	one	(eUR)	 -1.70	 13.47	 13.65	 273.80	 1/07
FOrtune glObal l/S Fund (uSd) 1.25 3.80 5.20 420.00 5/03
FUtURiS	FUnd	 1.94	 11.74	 14.28	 724.90	 10/99
glenrOck glObal partnerS lp (qp) 1.30 4.04 5.35 420.00 7/91
gMo	AggReSSive	Long/ShoRt	FUnd	 -0.67	 -0.46	 0.51	 333.30	 10/00
gMO tactical OppOrtunitieS Fund -6.30 -35.10 -8.18 1251.20 10/04
hARveSt	SMALL	CAp	StRAtegy	 0.49	 2.67	 15.20	 339.40	 4/05
hOrSeMan eurOpean Select ltd -1.45 7.13 8.54 534.00 7/05
hoRSeMAn	gLoBAL	FUnd	Ltd	(A)	(USd)	 0.74	 -16.40	 4.61	 442.00	 2/01
hSbc eurOpean alpha (eur) -0.08 5.14 5.78 358.80 1/03
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PERFORMAnce april

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
MQ Asia Long Short Fund	 2.36	 21.26	 5.77	 376.00	 8/06
Odey European Inc (EUR)	 -1.12	 8.61	 28.77	 1260.50	 6/92
Odey European Inc (GBP) (A)	 -1.11	 8.64	 29.76	 541.90	 7/04
OEI Mac Inc (USD)	 -2.89	 10.15	 36.42	 369.90	 3/94
OMG Opportunities 2X (USD)	 -0.24	 3.43	 5.53	 839.00	 3/07
Osmium Special Situations Ltd (USD)	 0.70	 15.19	 12.94	 261.40	 3/05
PCM Partners LP	 6.79	 59.11	 9.16	 282.40	 2/97
Platinum Fund Ltd (A) (USD)	 0.02	 35.76	 6.34	 465.00	 6/94
Riverside Global Value	 -0.85	 9.46	 -5.17	 418.00	 6/98
Sandler Associates (A-U)	 0.64	 11.13	 9.14	 294.00	 1/91
Scopia PX International Ltd	 -0.06	 7.52	 7.54	 559.20	 10/05
Scopia PX LLC	 -0.18	 6.95	 7.51	 275.80	 1/03
Senvest Partners LP	 0.80	 291.74	 31.01	 304.30	 4/97
Steelhead Navigator Fund Ltd	 4.07	 79.48	 2.81	 317.90	 11/04
Steelhead Navigator Fund LP	 4.07	 77.98	 2.52	 452.80	 1/97
Strategos Fund LP	 -0.51	 40.69	 24.07	 261.30	 7/04
Theorema Europe Fund Ltd (A1)	 -0.83	 3.20	 1.99	 903.70	 6/01
Vantage Gl Investment Fund	 1.20	 20.42	 12.12	 567.50	 1/96
Zenit Fund	 -3.85	 19.55	 3.23	 1325.40	 7/96

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
equity market neutral
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
ACI MS Market Neutral	 0.27	 3.34	 -3.00	 380.70	 5/05
Arbor Market Neutral	 -3.84	 -12.62	N .A	 266.40	 10/08
Archipel Fund	 0.90	 7.47	 5.37	 431.40	 1/07
Picton Mahoney MN Equity CAD	 -1.52	 5.70	 7.07	 389.20	 1/06
Pyramis Market Neutral	 -1.30	 -4.58	 2.69	 806.80	 6/91

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
event driven
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Brookville Horizons Fund LP	 0.23	 10.12	 N.A	 282.60	 2/08
Centaurus Intl Risk Arb Fund (A) (EUR)	 -0.19	 18.83	N .A	 449.70	 3/09
Litespeed Offshore Fund Ltd	 4.04	 30.27	 0.95	 604.00	 7/02
Perella Weinberg Prtnrs Xerion Ltd	 3.03	 39.14	 18.77	 2100.00	 3/04
PSAM WorldArb Partners LP	 1.08	 29.98	 -0.24	 788.00	 6/98
Scoggin Capital Management II LLC	 0.13	N .A	N .A	 508.00	 2/10
Scoggin Overseas Fund Ltd	 0.28	 N.A	 N.A	 691.00	 2/10
Scottwood Fund Ltd	 5.60	 69.38	 20.85	 705.00	 12/01
Trafalgar Catalyst Fund (B) (USD)	 1.41	 1.00	 4.65	 400.00	 11/01
Trafalgar Recovery Fund (USD)	 2.23	 56.28	 7.58	 455.00	 7/03

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
fixed income
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Barnegat Fund Ltd (B)	 0.16	 61.78	 17.00	 460.40	 1/01
BlackRock FI Gl Opp Fund LLC	 1.30	 22.93	 1.57	 612.60	 7/04
BlackRock FI Gl Opp Fund Ltd	 1.30	 22.90	 1.52	 299.80	 1/05
BlueMountain Credit Alternatives Ltd	 1.32	 34.55	 11.30	 2373.80	 11/03
Capula Global RV Fund Ltd	 0.90	 10.20	 12.72	 4101.60	 10/05
Dalton Distressed Mortage Fund LP	 2.24	 45.93	N .A	 443.00	 7/08
Dexia Bonds Euro High Yield (C)	 0.91	 42.62	 0.15	 311.20	 4/99
FrontPoint Strat Credit Fund LP	 1.31	 24.42	N .A	 484.40	 4/08
GS Gamma Investments LLC	 1.25	 35.04	 24.49	 601.30	 4/04
Horizon Fund	 0.31	 5.78	 5.10	 291.10	 7/99
KLS Diversified Master Fund LP	 1.75	 20.76	 N.A	 306.60	 8/08
Liberty Harbor I Offshore Ltd	 1.42	 20.85	N .A	 2135.70	 6/07

*Based on funds reporting net of all fees and lead funds

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Marathon Credit Opportunity Fund	 2.52	 45.17	 N.A	 312.00	 1/09
MBS Fund Caspian (R)	 -0.30	 15.84	 1.84	 469.20	 7/94
Nektar Fund	 2.15	 22.57	 17.96	 1659.60	 1/98
Nektar Special Opportunity Fund	 1.45	 18.41	N .A	 689.30	 4/09
Obsidian (Offshr) Fund	 0.00	 68.72	 22.25	 378.00	 7/96
Pamplona Credit Opp Fund (A) (EUR)	 2.08	 34.63	N .A	 332.00	 1/09
PENN Core HY Bond Fund LP	 2.00	 27.50	 5.76	 289.00	 2/03
Prologue LP (A) (USD)	 0.30	 7.37	 13.03	 1004.00	 2/06
Providence MBS Fund LP	 3.51	 67.36	 47.29	 372.50	 9/04
Providence MBS Offshore	 3.51	 68.13	 47.73	 372.50	 3/04
Sanctum Fixed Income Fund	 1.04	 7.48	 8.16	 287.00	 9/03
SPM Directional Mortgage Prepay	 2.00	 77.30	N .A	 381.70	 3/08
SPM Opportunity Fund	 2.50	 82.24	 29.55	 337.80	 1/07
Structured Servicing Holdings LP	 2.50	 88.91	 41.15	 881.70	 2/98
Waterfall Eden Fund Ltd	 1.00	 1.11	 -6.41	 424.70	 9/05
 
One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
macro
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Argonaut Gl Macro Fund Ltd	 -0.37	 13.38	 15.59	 449.30	 8/05
Argonaut Macro Partnership LP	 -0.30	 14.07	 15.82	 273.20	 7/00
Balestra Capital Partners LP	 1.53	 -4.62	 57.05	 1125.00	 1/99
Banyan Capital Fund LP	 1.48	 5.57	 13.00	 536.70	 4/04
Campbell Gl Assets (B) (Multi-Strat)	 2.25	 6.66	 -2.76	 367.70	 7/02
Episode Inc	 1.20	 22.62	 1.51	 444.00	 8/05
Friedberg Global-Macro Ltd	 3.76	 27.81	 27.75	 647.90	 12/01
Global Trading Strat (Cayman)	 -4.35	 -4.89	 19.82	 811.00	 6/05
Global Undervalued Securities Fund	 7.10	 52.88	 6.87	 1958.00	 2/96
GMO Mean Reversion Fund	 -1.02	 -2.85	 5.05	 2714.50	 3/02
Graham Discretionary Portfolio	 -0.22	 13.59	 6.18	 527.10	 9/03
Graham Proprietary Matrix (Stand Lev)	 0.73	 17.86	 18.06	 422.20	 7/99
HG Gl Macro Master Fund LLC	 0.31	 29.42	 10.60	 385.00	 2/04
Investcorp Stoneworks Gl Macro Ltd	 3.00	 1.94	N .A	 335.00	 8/07
MKP Opportunity Offshore Ltd	 2.05	 6.07	 15.37	 703.40	 8/01
MLM Macro - Peak Partners	 2.65	 2.32	 16.78	 274.60	 2/96
MLM Peak Partners Offshr Fund Ltd	 2.96	 2.10	 16.81	 272.00	 4/02
Pivot Global Value Fund	 2.20	 5.81	 35.25	 630.00	 3/02
QTR Fund	 3.36	 N.A	 N.A	 700.00	 9/09
Seven World Asset Allocation Fund	 0.15	 7.40	 3.36	 267.80	 1/07
Tell Fund	 1.28	 12.00	 9.55	 593.20	 12/96
Wexford Offshore Spectrum Fund (A)	 2.00	 28.53	 6.83	 1933.70	 4/97
Wexford Spectrum Fund LP (A)	 2.00	 28.51	 6.84	 1289.00	 4/97

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
merger arbitrage
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Lion Fund Limited	 0.87	 18.28	 -3.11	 250.00	 2/96
Tiedemann Arbitrage Associates	 -0.17	 6.48	 5.82	 671.00	 1/93

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
multi-strategy
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AC Stat Value MN 7 Vol (A)	 1.00	 13.65	 N.A	 504.10	 2/08
Alpha Hedged Strategies Fund	 0.78	 19.01	 -4.83	 289.40	 10/02
Atlas Global Investments Ltd Unrst	 4.54	 13.88	 12.04	 1060.00	 1/04
Black Diamond Partners LP	 0.80	 19.86	 4.72	 290.00	 10/93
Black Diamond Relative Value Ltd (C)	 -0.08	 5.86	 14.90	 826.00	 8/99
BlueCrest Capital Int Fund Ltd	 2.03	 29.27	 21.08	 4038.00	 12/00



27 May - 2 June 2010   hfmweek.com 35

FUNDS WITH A MINIMUM 
OF $250m REPORTING 
BETWEEN 3/5 AND 18/5*
Compiled by HFMWeek 
from data provided by 
BarclayHedge

FUNDs 
OF 

HEDGE 
FUNDS

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date
Dexia World Alt Alphamax (USD) (I)	 0.90	 8.34	 -0.34	 656.10	 9/01
DGC Pendulum Ltd	 1.23	 10.60	 -4.35	 605.00	 1/99
Dorchester Capital Partners LP	 0.60	 20.40	 -1.40	 617.00	 1/02
Edmond Prifund Alpha Div (A) (USD)	 1.34	 16.34	 2.96	 611.80	 5/04
Edmond Prifund Alpha Traders (A) (USD)	1.70	 13.30	 7.50	 451.20	 5/03
Edmond Prifund Uncorrelated (A) (USD)	 1.33	 18.57	 7.28	 862.70	 6/01
EnTrust Capital Diversified LP (B)	 0.73	 28.66	 -0.87	 336.60	 1/02
EnTrust Capital Diversified LP (L)	 1.18	 51.08	 -9.32	 335.60	 10/04
EnTrust Capital Diversified Ltd (C)	 0.60	 37.84	 2.66	 3640.90	 10/03
European Capital Holdings	 1.10	 15.86	 -3.47	 739.30	 11/98
Exane Pleiade Fund 5	 0.22	 7.37	 5.29	 1414.00	 3/06
GAM Diversity (USD Class)	 -0.06	 5.43	 -3.31	 1025.80	 1/90
GAM Multi Emerging Markets (USD)	 0.03	 20.89	 3.97	 583.10	 4/92
GHF Sicav Arbitrage Opportunities (A)	 1.07	N .A	N .A	 252.90	 7/09
GLC Diversified Fund Ltd (USD)	 -1.01	 15.03	 17.93	 326.60	 7/93
Haussmann Holdings (B) (USD)	 0.47	 19.10	 -3.00	 1660.00	 1/91
Haussmann Holdings (C) (EUR)	 0.46	 19.11	 -3.18	 533.10	 2/03
HDF Gl Opportunities Fund (A)	 1.32	 9.75	 -1.92	 632.40	 1/98
HDF Multi Strategies Fund (A)	 1.26	 10.23	 1.05	 591.20	 1/98
HSBC GH Fund (EUR)	 1.13	 14.04	 0.13	 305.00	 4/04
HSBC GH Institutional (USD)	 1.17	 15.14	 1.80	 459.00	 5/06
HSBC Spec Opp Institutional (USD)	 0.66	 33.42	 0.96	 262.30	 3/07
Kenmar Global Res Fund SPC Ltd	 0.20	 0.73	 0.67	 593.20	 4/05
Key Hedge Fund Inc (A) (USD)	 1.03	 9.90	 -0.18	 627.50	 4/90
KGH Fund Ltd - Licorne (USD)	 0.79	 10.05	 -4.96	 282.00	 1/98
Lighthouse Credit Opp Ltd (B)	 1.70	 29.19	 1.23	 483.00	 1/03
Lighthouse Diversified Fund LP	 0.55	 15.21	 -1.19	 705.00	 8/96
Lighthouse Diversified Fund Ltd	 0.55	 17.83	 0.25	 1993.00	 7/01
Lighthouse Global L/S Fund Ltd	 0.70	 11.00	 0.87	 421.00	 1/04
Liongate Multi-Strategy Fund (A) (USD)	 1.58	 8.60	 2.55	 1800.00	 4/04
Lynx Selection Holdings Ltd	 0.43	 13.20	 -8.91	 432.70	 1/99
Lyrical Multi-Manager LP III	 0.96	 15.45	 0.05	 275.30	 7/04
Magnitude International (A)	 1.18	 22.49	 3.29	 1297.50	 10/02
Magnitude US Partners	 1.37	 20.96	 4.42	 283.40	 2/04
Man Commodity Strategies (USD) (I)	 1.00	 5.37	 1.90	 1274.20	 10/03
Man Four Seasons Strategies (USD) (I)	 0.70	 13.45	 -7.69	 969.30	 12/99
Man Leading Edge (CHF) (I)	 0.50	 6.54	 N.A	 291.30	 8/07
Meridian Capital Fund LLC	 0.33	 13.62	 -1.61	 384.30	 7/94
Meridian Div ERISA Fund Ltd	 0.56	 15.75	 -0.44	 359.00	 11/04
Meridian Horizon Fund LP	 0.27	 13.08	 -2.04	 375.10	 7/94
NB Diversified Arbitrage Fund II LP	 1.14	 20.26	 0.74	 254.60	 1/02
NB Offshr Diversified Arbitrage Fund	 1.17	 20.40	 1.15	 776.70	 1/02
Optima Fund Limited (A)	 -0.72	 8.14	 -3.95	 305.00	 1/89
Optima Fund LP	 -0.54	 10.22	 -2.86	 316.00	 12/88
Opus Commodities Fund Ltd (USD)	 0.04	 5.74	 4.29	 1312.00	 7/05
Opus Fixed Income Fund Ltd (A)	 1.42	 19.19	 4.06	 328.00	 3/03
Opus Fund Ltd (Multi-Strategy) (A)	 1.61	 11.86	 -1.62	 516.00	 10/02
Permal Fixed Income Holdings (A) (USD)	 2.00	 31.07	 4.53	 5152.00	 1/97
Permal Natural Resources (A) (USD)	 1.04	 10.82	 -2.07	 434.00	 1/04
Pine Grove Offshore Fund Ltd	 1.22	 21.04	 2.62	 304.70	 8/98
Pine Grove Partners LP	 1.16	 19.64	 2.98	 470.60	 1/95
Pinnacle Natural Resources LP	 1.16	 7.16	 11.26	 1701.00	 10/03
Polygon Capital (USD Class)	 1.02	 12.63	 -0.87	 261.80	 7/97
Prima Capital Fund (A) (USD)	 1.50	 16.53	 1.07	 266.00	 4/93
Prisma Spectrum Fund LP (B)	 1.07	 19.63	 4.01	 409.60	 1/05
Prisma Spectrum Fund Ltd (B)	 1.14	 18.61	 3.09	 605.30	 5/05
Private Advisors Stable Value Fund	 1.11	 11.77	 0.50	 605.20	 4/01
Sandalwood Debt Fund (B) LP	 1.18	 21.42	 -3.28	 308.00	 1/97
SCS Capital Partners LLC	 0.18	 11.51	 3.12	 502.30	 11/05
Signet Gl Fixed Income I (GBP)	 1.07	 17.34	 1.56	 331.30	 3/03
SPM Core	 2.50	 N.A	 N.A	 302.70	 6/09

*Based on funds reporting net of all fees and lead funds

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Double Black Diamond LP (C)	 1.02	 23.18	 7.33	 840.00	 12/97
Double Black Diamond Ltd (C)	 1.07	 24.06	 7.89	 2443.00	 4/98
GMO Multi Strategy Fund	 -0.36	 1.96	 2.71	 3353.30	 11/02
GS Investment Ptnrs Offshr LP	 0.66	 19.40	N .A	 8045.30	 1/08
Investcorp Interlachen MS Ltd	 5.88	 52.16	 9.81	 303.00	 4/06
Kayne Anderson Cptl Income Ptnrs QP	 2.33	 43.06	 -5.26	 365.00	 1/00
LIM Asia Multi-Strategy Fund	 0.31	 17.24	 6.15	 691.50	 1/96
Millennium International Ltd	 0.83	 16.22	 8.06	 4829.00	 1/90
Millennium USA LP	 0.79	 16.02	 7.77	 2172.00	 1/90
R3 LP Fund	 1.85	 52.77	N .A	 332.00	 6/08
R3 Ltd Fund	 1.85	 52.28	 N.A	 1251.00	 6/08
Shepherd Investments Intl (A)	 2.50	 26.12	 -3.40	 2643.50	 7/95
Stark Investments LP	 2.34	 22.84	 -4.99	 991.70	 10/94
UG Greater China Multi-Strategy Fund	 0.22	 23.40	 12.90	 360.80	 6/03
Vertex Fund	 0.80	 74.69	 7.13	 958.20	 2/98
Whitebox Multi-Strategy Fund LP	 2.03	 62.79	 16.90	 785.40	 1/02

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
funds of hedge funds
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date 
3A Multi Strategy Fund (CHF) (B)	 1.22	 11.08	 -3.22	 302.20	 8/03
3A Multi Strategy Fund (EUR) (B)	 1.25	 11.68	 -1.85	 304.10	 2/03
3A Multi Strategy Fund (GBP) (B)	 1.21	 11.76	 N.A	 311.30	 9/08
3A Multi Strategy Fund (USD) (B)	 1.23	 12.13	 -1.30	 308.70	 9/02
ABS LP	 0.35	 11.62	 -0.78	 407.00	 7/03
ABS Offshore SPC-Global Portfolio	 0.01	 12.71	 0.14	 1054.00	 1/03
AllBlue Fund Ltd	 1.83	 20.15	 14.19	 2915.50	 9/05
Alternative Investment Institl LP	 1.48	 13.80	 0.61	 324.90	 1/98
Alternative Investments LP	 0.73	 13.69	 -0.41	 594.70	 12/96
Altin AG	 1.34	 15.85	 -4.55	 280.60	 11/96
Attalus Enhanced Index Ltd	 0.96	 27.58	 -0.78	 548.20	 11/05
Attalus Long-Short Equity Fund	 -0.06	 8.19	 -0.61	 367.20	 2/01
Attalus Multi-Strategy Fund Ltd	 -0.45	 9.76	 -1.47	 2356.30	 2/00
Aurora Global Opportunities LP	 1.45	 31.01	 3.50	 552.00	 1/94
Aurora Hedged Equity Ltd	 0.89	 21.69	 -0.54	 312.00	 6/04
Aurora Limited Partnership	 0.88	 19.66	 2.11	 2100.00	 1/88
Aurora Offshore Fund Ltd II	 0.89	 21.04	 1.35	 1978.00	 7/02
Benchmark Plus Instl Ptnrs Real Alpha	 1.05	 22.20	 3.01	 1391.90	 6/04
Blue Rock Capital Fund LP	 0.36	 5.65	 3.31	 697.90	 7/91
Brummer Multi-Strategy	 -0.12	 7.73	 8.35	 3486.70	 4/02
BSI MM Yield Enhancement (USD)	 1.12	 19.21	 -1.52	 370.70	 1/05
Castle Alternative Invest AG (CHF)	 3.74	 8.32	 -2.16	 594.00	 1/97
Columbus Selection Inc	 0.39	 19.49	 -3.70	 305.00	 1/85
Crestline Offshore Fund Ltd	 0.85	 12.47	 -1.38	 529.00	 11/01
Crestline Partners LP	 0.98	 13.05	 -1.66	 448.00	 10/97
Culross Global Fund (USD)	 1.10	 7.99	 12.73	 256.00	 1/00
Dexia World Alt Alphamax (EUR) (I)	 0.92	 8.04	 -0.01	 645.00	 9/01
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	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date
SSARIS Multi-Mngr Abs Ret Fund	 1.37	 13.08	 9.76	 605.70	 1/02
Stenham Multi-Strategy (USD)	 0.43	 5.33	 0.39	 252.10	 5/06
Stenham Quadrant Portfolio (A) (USD)	 0.69	 8.64	 4.23	 650.30	 1/00
Stenham Trading Portfolio (USD)	 0.66	 8.77	 4.17	 383.90	 1/00
Stenham Universal II (USD)	 0.35	 5.35	 0.72	 802.30	 4/02
Stenham Universal (USD)	 0.34	 5.80	 1.09	 563.00	 1/00
Thames River Multi Hedge+ (GBP)	 0.06	 11.69	 2.60	 430.70	 2/04
Trading Capital Holdings (USD)	 2.50	 14.29	 12.40	 696.20	 7/03
Turquoise Fund Ltd	 0.91	 16.20	 0.18	 932.00	 7/02
van Biema Asia Value Fund Ltd	 2.50	 44.42	N .A	 307.70	 8/08
van Biema Value Fund Ltd	 3.02	 35.06	 3.05	 319.70	 8/06

FUNDS WITH A MINIMUM 
OF $250m REPORTING 
BETWEEN 3/5 AND 18/5*
Compiled by HFMWeek 
from data provided by 
BarclayHedge

CTA 
funds 

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AAA Capital Management (Energy)	 0.62	 -2.31	 17.68	 593.30	 3/98
Abbey Capital (ACL Alternative)	 1.36	 5.16	 15.64	 1686.20	 1/02
Abraham Trading Company	 -2.45	 -2.35	 12.75	 520.00	 1/88
Aisling Analytics (Merchant Comm)	 -5.30	 -16.90	 9.39	 1131.00	 6/04
Alder Capl (Alder Global 20)	 -0.60	 4.35	 9.83	 338.30	 2/01
Altis Partners (GFP Composite)	 0.38	 2.16	 19.99	 1396.20	 7/01
Amplitude Dynamic Trading Fund	 1.39	 0.91	 13.92	 664.70	 6/05
Armajaro Commodities Fund Ltd	 1.72	 18.15	 16.19	 1010.00	 4/04
Aspect Capital (Div Fund)	 2.22	 -0.57	 8.67	 3687.00	 12/98
Beach Horizon LLP	 2.14	 3.23	 20.94	 307.00	 5/05
BlueTrend Fund LP	 3.22	 21.96	 26.69	 400.00	 9/04
BlueTrend Fund Ltd	 3.20	 22.58	 26.85	 6600.00	 4/04
Boronia Capital (Diversified)	 -1.46	 0.38	 4.29	 1404.00	 9/93
Bridgewater All Weather 12%	 3.52	 19.81	 -0.22	 1459.00	 6/06
Bridgewater Pure Alpha Fund I	 2.75	 9.14	 8.59	 48410.00	 10/89
Brummer & Partners (Lynx)	 0.71	 0.71	 15.57	 1912.20	 5/00
Cambridge Strategy (Asian Mrkts)	 0.02	 5.24	 10.52	 250.00	 2/06
Cambridge Strategy (Extended Mkts)	 -0.28	 -5.29	 3.63	 700.00	 4/04
Campbell & Co (FME Lg)	 2.60	 -2.96	 -6.13	 2386.50	 4/83
Campbell & Co (Gl Divers Lg)	 2.65	 -1.89	 -5.00	 354.20	 2/86
Chesapeake Capital Corp (Divers)	 3.69	 11.83	 6.83	 764.60	 2/88
Conquest Macro	 0.98	 -6.99	 16.80	 368.00	 5/99
Conservative Concept (Athena Inst)	 -0.69	 -4.03	 6.53	 745.50	 2/05
Crabel Buethe Div. Futures 4X	 -0.55	 -0.54	 12.64	 678.00	 1/98
Crabel Div Futures 4X	 2.42	 0.97	 4.60	 2211.00	 1/92
Crabel Multi-Product	 1.49	 -1.94	 8.71	 729.40	 3/98
Crabel Two Plus Product	 0.38	 0.95	 15.20	 367.00	 7/04
Currency Insight (Diversified Sys.)	 -0.11	 1.77	 4.08	 545.00	 1/02
Dix Hills Partners (ATS)	 -3.89	 -1.31	 5.03	 388.70	 7/03
Dix Hills Partners (DTS)	 -2.96	 -1.27	 6.95	 259.70	 4/07
DKR Fusion (Quant)	 1.00	 8.50	 7.88	 403.00	 9/00
Doherty (KBD Capital Ptnrs LP) (A)	 0.06	 3.07	 3.54	 273.00	 6/03
Dominice & Co (Cassiopeia) (USD)	 -4.29	 16.79	 13.69	 254.00	 8/04
Eagle Trading Systems (Global)	 3.94	 0.57	 17.63	 360.00	 1/92
Eagle Trading Systems (Risk Alloc)	 -1.79	 -0.11	 13.60	 280.00	 3/02
Eagle Trading Systems (Yield)	 0.69	 -1.62	 3.80	 867.00	 8/00

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Eckhardt Trading (Standard)	 2.56	 -7.33	 11.07	 316.10	 8/91
Eclipse Capital Mgmt (Gl Monetary)	 -0.66	 2.80	 5.26	 418.20	 8/90
Efficient Diversified Fund SPC (S)	 -0.10	 -6.30	 14.17	 1801.00	 7/04
Estlander & Partners (Alpha Trend)	 -0.82	 2.40	 12.03	 263.80	 10/91
First Quadrant (Global Macro)	 -0.73	 6.92	 -1.41	 802.00	 5/05
First Quadrant (Managed Currency)	 0.73	 3.96	 8.06	 471.00	 5/95
First Quadrant (Managed Futures)	 -0.68	 5.18	 -5.99	 800.00	 2/91
Frontier Fund (Balanced 2)	 3.70	 2.69	 9.09	 420.50	 9/04
FrontPoint Onshr Quant Macro Fund	 -1.50	 -1.41	 17.37	 368.30	 10/06
FX Concepts (GCP)	 2.25	 -5.77	 1.20	 3300.00	 3/01
FX Concepts (Multi-Strategy)	 3.64	 -3.72	 1.01	 3078.00	 1/02
GLC Directional Fund	 -0.24	 2.71	 4.48	 326.30	 10/04
GLC Gl Macro Fund Ltd	 1.51	 12.54	 10.42	 447.60	 4/06
Global Advisors (Gl Comm Systematic)	 0.25	 2.40	 10.38	 332.00	 7/05
Graham Capital Mgmt (K4D-15V)	 1.89	 7.36	 19.45	 3113.40	 1/99
Hathersage (Long Term Currency)	 -0.84	 -5.42	 3.57	 425.00	 8/91
Henderson Global Currency	 0.72	 14.66	 N.A	 350.00	 5/09
Hyman Beck (Global)	 -1.58	 2.11	 9.25	 426.70	 4/91
IPM Global TAA Fund	 -1.56	 5.98	 14.30	 267.00	 7/06
John Locke Inv (Cyril Systematic)	 -0.58	 0.09	 9.05	 339.70	 7/00
Kaiser Trading Group Pty	 0.69	 -3.46	 4.74	 1580.00	 3/98
Krom River Commodity Fund	 2.46	 1.37	 13.54	 380.00	 7/06
Lily Pond Capl Mgmt (Currency Plus)	 1.14	 10.37	 N.A	 312.00	 12/07
Man Investments (Man AHL Div plc)	 2.03	 -1.87	 9.83	 21700.00	 4/96
Mapleridge Capl (Diversified)	 0.10	 1.50	 7.42	 516.60	 1/99
Mapleridge Fund Ltd (A)	 0.10	 1.45	 8.13	 707.20	 9/01
Mesirow Financial (Absolute Return)	 0.39	 1.41	 8.86	 630.00	 6/05
Millburn Ridgefield Corp (Divers)	 3.47	 8.04	 9.55	 1143.60	 2/77
Millburn Ridgefield Corp (MMM)	 2.89	 12.24	 13.31	 590.60	 10/04
Niederhoffer, RG (Diversified)	 3.55	 -12.12	 16.47	 571.80	 9/93
NuWave Inv Mgmt (Combined 2X)	 0.89	 -6.28	 12.52	 560.40	 6/01
Ortus Capital Mgmt (Currency)	 1.39	 25.23	 4.93	 1256.00	 10/03
Paskewitz Asset Mgmt (Stock Index)	 3.34	 -6.08	 23.89	 301.40	 12/03
Premium Currency (Currencies)	 1.89	 8.58	 7.20	 592.80	 1/04
QFS Asset Mgmt (QFS Currency)	 1.50	 17.00	 5.85	 649.00	 2/93
QFS Asset Mgmt (QFS Global Macro)	 -5.77	 3.51	 15.09	 503.00	 2/98
Quaesta Capital GmbH (vTrader FX 2XL)	 -0.02	 -2.22	 2.15	 407.00	 9/06
Quality Capital Mgmt (Global Div)	 1.19	 3.43	 18.52	 645.00	 12/95
Quantitative Invest Mgmt (Global)	 0.06	 -3.17	 10.98	 4427.30	 10/03
Ramsey Quantitative Sys (Global 2X)	 5.82	 21.94	 7.55	 612.00	 6/03
Revolution Capital Mgmt (Mosaic Inst)	 4.59	 N.A	 N.A	 699.00	 9/09
Rhicon Currency Mgmt (Strategic)	 -0.84	 -2.77	 5.64	 330.00	 1/04
Rotella Capital (Polaris)	 1.76	 -1.28	 4.36	 357.00	 1/91
Skandinaviska Enskilda (SEB Asset Sel)	 1.80	 5.22	 9.67	 1902.10	 10/06
SMN Diversified Futures Fund	 0.99	 3.18	 19.58	 313.70	 11/96
Sunrise Capl Partners (Davco Fund)	 -0.43	 8.23	 13.31	 731.30	 1/95
Tradex Capital Mrkts (Curr Fund CHF)	 1.37	 0.32	 1.04	 1100.00	 10/04
Tradex Capital Mrkts (CurR Fund EUR)	 1.78	 1.19	 2.50	 1100.00	 9/00
Tradex Capital Mrkts (Curr Fund USD)	 1.70	 0.95	 2.08	 1100.00	 11/98
Transtrend (DTP/Enhanced Risk) (EUR)	 1.93	 -1.78	 15.15	 1379.60	 8/99
Transtrend (DTP/Enhanced Risk) (JPY)	 1.84	 -2.04	 13.47	 687.40	 8/04
Transtrend (DTP/Enhanced Risk) (USD)	 1.82	 -2.33	 14.69	 5095.00	 1/95
Transtrend (DTP/Standard Risk) (EUR)	 1.17	 -1.93	 9.00	 900.80	 2/99
Tudor Tensor Fund Ltd	 1.12	 0.21	 10.59	 1187.90	 9/05
Two Sigma (Compass)	 1.82	 27.43	 15.64	 980.00	 1/05
Welton Investment (Global Directional)	 5.17	 7.93	 11.11	 496.00	 6/04
Willowbridge Associates (Argo)	 -1.34	 -11.58	 14.56	 661.30	 8/88
Winton Capital Mgmt (Diversified)	 1.74	 5.48	 13.16	 13100.00	 10/97

*Based on funds reporting net of all fees and lead funds


