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 One-MOnth RetURnS FROM 1/04/10 tO 31/04/10 – RAnKed ALphAbetiCALLy
cOnvERtiblE ARbitRAgE  
 Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
AdVent COnVeRtibLe ARb 2.16 36.25 5.96 690.80 3/01
aviva investors conv Bond arB (eur) 1.96 38.13 2.49 116.40 12/05
AViVA inVeStORS COnV bOnd ARb (Gbp) 1.94 38.06 3.12 116.60 12/05
aviva investors conv Bond arB (usd) 1.57 36.85 4.22 116.30 12/05
niSSWA COnVeRtibLeS FUnd 3.97 70.92 n.A 115.90 9/07
tenor opportunity ltd 1.39 29.97 9.60 481.30 7/04
WAteRStOne MRKt ntRL MASteR Ltd 1.17 27.65 20.95 1029.00 8/03

 One-MOnth RetURnS FROM 1/04/10 tO 31/04/10– RAnKed ALphAbetiCALLy
distREssEd sEcuRitiEs  
 Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date
AhAb OppORtUnitieS Lp 4.00 16.02 -9.39 68.00 2/94
alden Gl distressed opportunities (a) 8.11 198.72 n.a 3200.00 11/08
CAi diStReSSed debt Opp FUnd LLC 4.72 39.91 -8.06 147.50 8/03
catalyst credit opportunity (oFFsh) 3.90 47.19 10.38 144.70 12/03
LC CApitAL OFFShR Ltd 2.21 26.50 -3.71 177.60 7/02
lc capital ptnrs lp 2.21 26.50 -3.71 75.10 10/99
MARAthOn SpeCiAL Opp FUnd Ltd 2.58 59.40 2.04 2770.00 4/99
mellon recovery (B) (eur) 1.48 24.49 2.98 144.00 8/06
SChROdeR CRedit RenAiSSAnCe FUnd 4.12 54.78 -8.70 120.00 2/01
schultze oFFshore Fund ltd 2.30 35.23 -13.79 91.00 4/04
VARde FUnd (CAyMAn) Ltd 0.30 -6.34 -10.88 75.40 8/96
varde Fund lp 3.43 16.23 -1.96 232.00 1/99
yORK CRedit OppORtUnitieS Lp (A) 2.50 42.93 14.14 3600.00 2/01

  One-MOnth RetURnS FROM 1/04/10 tO 31/04/10 – RAnKed ALphAbetiCALLy
EMERging MARkEts  
 Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
ALtiMA LAtin AMeRiCA FUnd Ltd 0.39 18.84 11.29 68.00 6/06
anno domini Growth and opp (a) 2.26 131.26 n.a 69.90 1/08
bLACKhORSe eMeRGinG enteRpRiSeS 2.90 47.20 -7.95 94.00 3/01
Boyer allan Greater china -0.92 9.44 8.09 245.40 11/06
bOyeR ALLAn pACiFiC Opp -1.16 57.99 21.34 96.10 11/06
copernico latin am strat (a) 0.41 16.60 -2.81 68.90 8/99
COROnAtiOn GLObAL eM MRKtS FUnd 0.06 60.38 n.A 300.70 5/08
discovery GloBal opportunity Fund 2.12 58.70 21.58 2070.00 8/99
eASt CApitAL bALKAn FUnd 1.50 50.08 -23.09 193.70 10/04
east capital Baltic Fund 3.01 76.62 -16.56 150.80 7/98
eASt CApitAL beRinG bALKAn FUnd 2.58 75.93 -17.32 120.40 8/06
east capital BerinG central asia Fund 1.19 61.98 -19.45 80.80 3/07
eASt CApitAL beRinG RUSSiA FUnd 7.64 136.17 -15.65 168.80 7/04
east capital eastern european Fund 1.52 100.83 -7.08 903.20 4/02
eASt CApitAL RUSSiAn FUnd 1.29 123.66 -3.28 2048.60 5/98
east capital special opp Fund 2.58 55.20 n.a 93.80 5/09

Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date
exOLGAn pARtneRS Lp 0.70 9.08 8.80 359.70 8/03
First latin american Fund -1.60 7.75 2.49 78.00 7/91
FiSCO inCOMe pLUS FUnd 1.31 11.36 5.89 243.20 3/96
Gap intl investment Fund ltd (a) -0.47 11.62 4.90 167.70 5/02
GReyLOCK GL OppORtUnity FUnd Lp 2.15 94.39 10.04 130.00 1/97
GreylocK Gl opportunity Fund oFFsh 2.15 98.67 10.66 110.00 6/98
GROWth MAnAGeMent LiMited 0.02 -5.24 -5.21 219.30 6/98
hsBc india alpha ltd (usd) 3.07 27.44 7.75 124.60 4/07
KOtAK indiAn inFRAStRUCtURe & ReALty 4.11 82.20 n.A 112.80 11/07
lBn china+ opportunity Fund -1.96 60.38 n.a 150.00 11/07
MARS eMeRGinG MRKtS FUnd (USd) 1.85 24.96 -25.19 65.00 2/05
nB Greater china l/s equity Fund ltd -1.96 13.73 n.a 150.80 3/08
OCM eMeRGinG MARKetS FUnd Lp -0.54 6.00 4.09 713.70 4/97
pharo tradinG Fund ltd 2.35 57.42 23.09 450.00 12/00
pinpOint ASiA StRAteGieS FUnd 4.43 27.78 n.A 95.00 4/08
pinpoint china Fund 0.97 27.83 15.03 290.00 6/05
pinpOint OppORtUnitieS FUnd 1.29 59.23 n.A 96.00 8/07
qBridGe Fund -0.28 3.59 8.08 85.40 12/06
ROhAtyn GROUp ASiA OppORtUnity FUnd 1.56 5.32 8.89 217.40 12/04
rohatyn Group Gl opp Fund ltd -0.09 11.12 5.10 548.00 3/03
ROhAtyn LOCAL CURRenCy Opp Ltd 0.54 14.56 5.73 721.80 1/05
tradewinds Fund lp -4.87 19.60 1.86 66.00 10/94
tROphy FUnd 11.80 108.77 -12.17 100.00 9/01
yorK asian opportunities lp (a) 2.90 23.06 -0.71 220.00 4/06

One-MOnth RetURnS FROM 1/04/10 tO 31/04/10 – RAnKed ALphAbetiCALLy
Equity lOng biAs  

Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
bAy ii ReSOURCe ptnRS Lp -0.40 50.08 13.50 820.00 10/01
Bay resource ptnrs lp -0.80 51.99 12.21 790.00 1/93
bAy ReSOURCe ptnRS OFFShR -0.60 54.21 14.50 1688.00 8/98
crm partners lp 0.19 12.73 -2.16 75.50 1/05
dRAKe ASSOCiAteS Lp 0.60 23.95 -9.70 112.30 1/94
First eaGle Fund nv (a) 2.69 27.87 -1.37 430.00 1/90
GReAteR eUROpe deep VALUe ii Ltd -0.76 24.65 n.A 127.00 7/07
Greater europe deep value ltd -2.50 128.24 -26.24 102.20 8/06
GUtzWiLLeR One 1.50 47.78 -3.33 84.00 7/01
harBour holdinGs ltd 3.29 47.21 -1.22 213.40 1/89
iRidiAn OppORtUnity OFFShORe FUnd -0.63 -0.87 9.35 354.90 1/05
needham emerGinG Growth ptnrs lp 2.69 41.83 -1.06 154.30 7/92
OLd KinGS CApitAL Lp 2.81 24.90 4.69 328.90 10/01
rail-splitter Fund lp 0.24 16.66 7.29 153.20 9/02
RAVenSWOOd Lp 3.95 59.29 -1.17 111.00 1/92
roarinG BrooK capital lp 0.84 9.14 -0.25 110.00 1/07
ROyCe pRiVet Lp 1.07 28.62 2.63 112.70 7/00
yorK capital manaGement lp (a) 0.70 38.79 6.59 4500.00 10/91
yORK eUROpeAn FOCUS Lp (A) 2.80 48.34 9.11 440.00 1/07
yorK european opportunities lp (a) 1.70 30.36 1.61 2300.00 1/04
yORK GLObAL VALUe pARtneRS Lp (A) 1.70 55.83 4.15 260.00 7/02
zweiG-dimenna intl ltd 0.48 2.16 11.44 1866.00 5/87
zWeiG-diMennA pARtneRS Lp 0.47 1.76 11.72 989.50 2/84

One-MOnth RetURnS FROM 1/04/10 tO 31/04/10 – RAnKed ALphAbetiCALLy
Equity lOng/sHORt

Apr Last 12 mo. CAR Apr AUM  Start
FUnd nAMe return return last 3 years ($m)   date
ALphAGen ACAMAR FUnd (A) (USd) 0.70 10.00 6.02 153.00 4/06
alphaGen aldeBaran Fund (a) (usd) 0.70 7.33 1.83 75.00 3/05
ALphAGen CApeLLA (A) (USd) 0.20 10.57 3.26 2275.00 11/99
alphaGen hoKuto (a) (usd) 2.20 9.60 7.67 485.00 11/00

Funds WitH A MiniMuM 
OF $65m REPORting 
bEtWEEn 19/5 And 28/5*
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	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AlphaGen Octanis Fund Ltd (A) (USD)	 0.80	 8.12	 10.22	 669.00	 3/05
AlphaGen Regulus Fund Ltd (A) (USD)	 -0.70	 3.29	 -2.28	 105.00	 11/04
AlphaGen Rhocas (A) (USD)	 -2.10	 30.41	 7.94	 385.00	 7/04
AlphaGen Tucana Fund Ltd (A) (USD)	 0.70	 30.08	 1.89	 870.00	 1/05
AlphaGen Volantis (A) (USD)	 2.10	 30.96	 16.45	 441.00	 5/02
Altairis Long/Short	 0.78	 11.91	 11.20	 264.50	 9/97
Altairis Offshore	 0.58	 9.25	 8.54	 264.20	 1/01
Boyer Allan Pacific Fund Inc	 2.11	 41.72	 5.93	 332.80	 11/98
Cazenove Euro Alpha Absolute (EUR)	 0.88	 -0.93	 11.28	 130.60	 4/07
Cazenove Euro Eq Absolute Return (A) (EUR) 	 -2.67	 -0.14	 5.10	 804.30	 12/03
Cazenove Lev UK Eq Abs Return (A) (GBP)	 -0.40	 10.72	 8.46	 97.20	 12/05
Cazenove UK Dynamic Absolute (A) (GBP)	 0.45	 9.55	 11.66	 298.00	 6/05
Cazenove UK Eq Abs Return (A) (GBP)	 -0.20	 5.22	 5.14	 113.50	 11/03
Cobalt Offshore Fund Ltd Series 1	 -0.08	 12.39	 7.82	 1332.30	 1/97
Cobalt Partners LP Series 1	 -0.11	 12.35	 6.82	 1600.30	 1/95
Exane Micromegas Fund	 0.38	 6.66	 4.31	 331.20	 9/05
Exane Vauban Fund	 0.74	 7.55	 -0.55	 190.20	 7/04
Highline Capital Partners	 1.80	 8.69	 4.85	 1943.00	 7/95
Ivory Long-Term Strategy	 -0.54	 9.12	 1.64	 721.00	 5/05
Kingdon Associates	 1.29	 25.13	 3.44	 1718.00	 5/83
M Kingdon Offshore Ltd	 1.40	 25.82	 3.59	 2523.00	 3/86
Multi-Alpha Market Neutral Equity	 0.59	 5.74	 4.06	 112.20	 1/94
Permal Europe Ltd (EUR) (A)	 0.90	 15.03	 4.33	 506.80	 9/89
Pershing Square International Ltd	 1.50	 38.42	 15.93	 4152.00	 1/05
Pershing Square LP	 1.40	 39.02	 15.15	 2228.50	 1/04
Pioneer L/S European Equity (EUR)	 -0.42	 8.87	 6.03	 107.70	 4/02
Polar Cap UK Abs Return (A) (USD)	 -0.53	 -10.50	N .A	 187.80	 6/08
Quantitative Tactical Aggressive Fund	 9.33	 29.44	N .A	 482.10	 5/08
TT Int Mid-Cap Europe L/S Fund (EUR)	 2.21	 14.91	 13.97	 683.80	 7/04
TT Int Mid-Cap Europe L/S Fund (USD)	 2.15	 14.71	 13.20	 683.50	 5/05
Williamson McAree Int Partners	 -1.08	 5.83	 5.46	 80.00	 8/01

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
equity market neutral
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AJO Dollar-Neutral Long/Short	 -0.35	 -10.57	 -2.89	 328.10	 1/97
AlphaGen Crucis Ltd (A) (USD)	 3.00	 2.60	 -3.16	 97.00	 2/05
Invesco Market Neutral Cash	 -0.65	 -7.90	 -0.64	 457.40	 4/98

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
event driven
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Altima Gl Spec Sit Ltd (A)	 -1.24	 8.51	 1.93	 1253.20	 7/04
Andromeda Global Credit Fund	 3.52	 120.71	 23.01	 74.00	 9/99
Courage Special Situations LP (A)	 3.52	 35.30	 1.68	 275.70	 9/98
Courage Special Situations Offshr (A)	 3.51	 35.19	 1.49	 108.50	 1/02
GoodHope Intl Ltd (A)	 2.55	 27.00	 1.11	 110.00	 4/04
GoodHope Intl Ltd (B)	 2.51	 26.38	 0.65	 110.00	 10/05
GoodHope Partners LP	 2.47	 26.67	 0.51	 121.00	 4/04
Gruss Global Investors (Enhanced) LP	 0.53	 19.47	N .A	 169.30	 7/08
Gruss Global Investors (Enhanced) Ltd	 0.53	 19.35	N .A	 588.70	 7/08
Gruss Global Investors LP	 0.56	 16.13	 3.93	 355.10	 11/03
Gruss Global Investors Ltd	 0.56	 16.07	 3.87	 754.70	 1/04
MMCAP Fund Inc	 1.80	 54.06	 14.17	 152.00	 7/02
Moab Partners LP	 1.83	 27.41	 7.22	 110.00	 4/06
Nisswa Acquisition Fund	 4.37	 87.74	N .A	 84.60	 7/08
Owl Creek Asia Fund Ltd	 -1.09	 32.52	N .A	 129.00	 7/07
Owl Creek I LP	 -1.42	 33.86	 12.98	 96.00	 2/02
Owl Creek II LP	 -1.43	 34.16	 13.22	 1224.00	 2/02

*Based on funds reporting net of all fees and lead funds

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Owl Creek Overseas Fund Ltd	 -1.56	 37.93	 13.32	 4521.00	 2/02
Owl Creek SRI Fund Ltd	 -1.12	 33.95	 10.40	 105.00	 5/06
Whalehaven Fund Ltd	 -5.40	 18.21	 -1.58	 68.00	 11/03
York Select LP (A)	 0.60	 73.12	 5.38	 1300.00	 1/96

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
fixed income
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Aviva G7 Fixed Income GBP 1	 0.32	 6.97	 10.08	 786.50	 2/03
CCA Mortgage/Credit Opp. Fund LLC	 4.63	 27.00	N .A	 297.70	 5/08
Concordia G-10 FI RV Fund	 -0.31	 4.71	 12.47	 90.00	 2/04
Concordia Muni Opportunities Fund	 2.18	 10.51	 3.61	 255.00	 10/03
Element Capital Fund Ltd	 0.29	 55.66	 43.48	 1444.10	 4/05
EMF Fixed Income Fund Ltd	 -0.42	 -0.85	 14.16	 239.00	 11/01
Good Hill Overseas Fund Ltd	 1.64	 43.51	 1.40	 66.00	 1/07
Kingdon Credit Master Fund LP A	 2.11	N .A	N .A	 127.00	 10/09
Millennium Gl. High Yield Fund	 3.53	 44.68	 -4.64	 314.40	 9/99
Nisswa Fixed Income Fund	 4.81	 73.16	N .A	 648.90	 9/08
Oyster Credit Opp Fund	 0.87	N .A	N .A	 94.60	 7/09
Pines Edge Value Investors Ltd	 1.58	 59.27	 14.94	 119.50	 1/07
Rimrock High Income PLUS LP	 2.40	 47.94	 17.24	 301.60	 1/00
Rimrock Low Volatility Fund LP	 2.30	 31.34	 17.66	 86.80	 1/07
Stone Tower Offshore Credit Fund Ltd	 2.09	 45.78	 -23.99	 3378.70	 12/05
Strategos Deep Value Mortgage Fund	 2.98	 55.26	N .A	 156.80	 5/08
Tiden Core Master Fund Ltd	 1.33	 29.39	N .A	 72.80	 9/08
 
One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
macro
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Arrowhawk Durable Alpha Ltd (C)	 0.00	N .A	N .A	 258.90	 9/09
Aviva FI Macro (EUR)	 0.54	N .A	N .A	 150.50	 6/09
Aviva FI Macro (GBP)	 0.55	 7.07	N .A	 150.80	 7/08
Aviva FI Macro (USD)	 0.53	N .A	N .A	 150.40	 7/09
Aviva Gl Macro (EUR)	 1.90	N .A	N .A	 232.50	 6/09
Aviva Gl Macro (GBP)	 1.96	 10.69	N .A	 232.90	 1/08
Aviva Gl Macro (USD)	 1.91	N .A	N .A	 232.30	 6/09
Belisarius Fund Corp	 -0.06	 1.19	 9.58	 68.00	 1/07
BNY Mellon En Coefficient Select (A) (EUR)	 -1.58	N .A	N .A	 188.10	 2/10
BNY Mellon En Coefficient Select (A) (USD)	-1.56	 4.48	N .A	 191.30	 7/08
BNY Mellon En Coefficient Select (F) (JPY)	 -1.57	 4.67	N .A	 176.70	 4/08
CCA Global Macro Fund Ltd	 1.19	 7.58	N .A	 347.80	 12/08
Galtere Intl Master Fund LP	 0.12	 -5.41	 2.05	 352.00	 3/99
Titanium Horizon Offshore (A)	 0.35	N .A	N .A	 133.00	 1/10

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
merger arbitrage
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Aetos Corporation (Class A)	 0.17	 6.46	 1.27	 250.00	 2/86
Gabelli Associates Limited	 0.36	 7.95	 3.39	 71.40	 9/89
Gruss Arbitrage Partners LP	 -0.73	 5.00	 2.23	 72.80	 1/07
Gruss Offshore Arbitrage Ltd	 -0.73	 4.86	 2.13	 305.90	 1/07

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
multi-strategy
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Advent Global Opportunity Fund Ltd	 3.47	 46.55	N .A	 168.80	 8/08
Canyon Capital Arbitrage Fund LP	 1.88	 44.16	 7.06	 73.00	 10/00
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The figures published here are for information purposes only and are not to be construed as 
investment advice. Publication does not constitute an offer or a solicitation to buy any fund.

FUNDS WITH A MINIMUM 
OF $120m REPORTING 
BETWEEN 19/5 AND 28/5*
Compiled by HFMWeek 
from data provided by 
BarclayHedge

FUNDs 
OF 

HEDGE 
FUNDS

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date
Corbin Pinehurst Partners LP	 1.32	 20.29	 1.86	 1190.50	 1/02
Coronation Gl Eq Alt Strategy (USD)	 0.74	 25.12	 1.73	 150.20	 8/96
Coronation Global Equity FOF (A)	 0.99	 44.73	N .A	 588.10	 1/08
Coronation World Equity Fund (A)	 0.81	 37.10	N .A	 215.00	 5/08
Cross Shore QP Partners LP	 0.76	 29.24	 2.16	 388.00	 1/04
Cube Global Multi-Strategy Fund	 1.04	 18.13	 5.66	 530.00	 10/03
DGC Euroarbitrage Ltd	 1.23	 10.10	 -5.02	 319.90	 9/00
DHS LP	 0.60	 11.17	 -1.37	 300.00	 1/99
EACM Absolute Return Fund Ltd	 0.13	 11.88	 -0.96	 162.00	 1/03
Eurizon Low Volatility Fund	 0.40	 5.92	 -3.08	 294.30	 1/02
Eurizon Medium Volatility Fund	 0.62	 6.77	 -2.09	 143.80	 1/02
GAM US Institutional Diversity	 -0.10	 5.48	 -2.79	 6073.90	 7/96
Gems Low Volatility (USD) Reg	 1.61	 14.42	 1.91	 1147.10	 1/95
Gems Recovery Portfolio (USD)	 1.23	 23.17	 7.57	 826.30	 1/02
Gottex Market Neutral Fund (B) (USD)	 0.88	 14.61	 -1.90	 1895.90	 6/99
Gottex MN Plus (USD) DST	 0.97	 15.95	 -0.68	 1701.20	 5/07
Gottex Port Alpha Mkt Nrl Erisa (USD)	 2.36	 51.96	 -12.54	 218.20	 1/07
Gottex Port Alpha MN FTSE 100	 -1.32	 52.32	 -8.91	 252.10	 4/07
Green Way Arbitrage (A) Liq	 0.67	 -16.34	 -15.49	 347.30	 7/99
Green Way Limited Liq (A)	 0.96	 13.39	 -1.97	 567.20	 3/96
Green Way Market Neutral Fund (A)	 0.28	 14.13	 -3.84	 907.20	 2/03
Groupama Alternatif Dynamique	 0.38	 6.38	 -6.07	 365.80	 1/02
Hatteras Multi-Strat 3c1 Fund LP	 0.96	 15.78	 -2.47	 1454.00	 1/04
Hedge Invest Global Fund	 0.53	 15.73	 3.16	 183.30	 12/01
Hedge Invest Multi-Strategy	 0.41	 14.06	 2.28	 120.40	 12/01
Hedge Invest Sector Specialist	 0.43	 14.04	 0.99	 164.60	 3/02
Investcorp Balanced Fund Ltd	 1.43	 15.65	 0.56	 528.00	 4/04
Investcorp Diversified Strategies Ltd	 1.14	 13.28	 -1.50	 621.00	 4/98
Jubilee Abs Equity USD (A)	 1.05	 14.34	 1.12	 583.30	 6/06
Jubilee Abs Return USD (B)	 0.79	 12.67	 4.10	 3027.80	 5/04
LODH Multiadvisers Gl Equity L/S (USD)	 0.19	 10.26	 0.78	 176.80	 1/96
Lyster Watson Cons Alt Strat Fund LP	 0.99	 8.27	 0.17	 209.30	 1/00
Lyster Watson Cons Alt Strat Fund Ltd	 0.99	 7.57	 -0.14	 161.20	 5/01
Merritt Capital Partners LP	 0.31	 15.71	 0.01	 182.00	 1/05
Merriwell Fund LP	 0.68	 27.20	 9.43	 120.00	 8/96
Momentum AllWeather Fund	 0.48	 14.62	 -3.12	 142.00	 5/95
Momentum AllWeather II (USD)	 0.45	 13.91	 -3.78	 288.00	 9/04
Momentum Meteor Opportunities I (EUR)	 0.57	 16.22	 -0.04	 293.90	 10/03
Momentum Meteor Opportunities I (USD)	 0.57	 16.61	 0.44	 221.00	 2/04
Momentum Orbit Global Strategy I	 0.64	 10.78	 -3.92	 173.00	 7/99
Nemrod Diversified Holdings (USD)	 1.54	 18.94	 1.27	 577.40	 1/94
Oakley Absolute Return Fund	 -0.01	 5.18	 2.75	 236.30	 7/05
Olympia Star I (USD)	 0.78	 6.78	 -2.04	 175.20	 1/91
Pamplona FOF I Ltd (B) (USD)	 1.01	 11.19	 -3.33	 514.00	 5/05
Paragon Cap Appreciation (USD)	 0.45	 12.99	 3.66	 282.60	 9/95
PGS High Income Trust	 2.87	 49.39	 2.05	 200.80	 1/03
Pioneer Restructuring Fund	 1.34	 27.86	N .A	 267.00	 7/07
Reichmuth Himalaja (USD)	 1.50	 22.78	 -4.34	 267.00	 1/04
Rock Maple Equilibrium	 0.86	 17.97	 0.75	 355.50	 11/02
TAG Relative Value Fund LP	 1.66	 15.55	 0.74	 408.20	 10/99
Taylor Insurance Series LP	 0.78	 15.66	 -1.46	 123.70	 2/04
TEP LP	 0.53	 12.52	 -1.29	 158.00	 5/04
UFG Alteram Event	 1.01	 10.60	 -1.63	 124.90	 4/05
UFG Alteram Global Alternatif	 0.64	 6.69	 0.01	 146.20	 4/04
UFG Alteram Multi Arbitrages	 0.59	 7.02	 0.68	 557.60	 3/02
UFG Alteram Multi Arbitrages Plus	 0.84	 10.07	 -0.38	 141.00	 9/06
York Total Return LP (A)	 1.70	 42.02	 4.35	 1200.00	 5/06
Zephyr Commodity Fund (A) (USD)	 0.01	 -1.15	 0.55	 270.00	 2/04

*Based on funds reporting net of all fees and lead funds

	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
CMT Global Fund Ltd	 0.90	 7.46	 22.91	 132.50	 12/05
Concordia Gl Multi-Strat (G)	 0.32	 8.06	 0.71	 85.00	 3/93
F&C Sapphire Master Ltd	 -0.23	 10.66	 10.56	 150.30	 9/03
Gallery QMS Master Fund Ltd	 -2.54	 23.48	N .A	 110.00	 5/08
Nisswa Fund Ltd	 3.10	 60.51	 18.77	 614.70	 6/02
North Pole Capital Investments	 2.01	 36.48	 16.34	 167.30	 12/91
North Pole Offshore	 1.98	 38.58	 17.52	 231.60	 1/02
Platinum Ptnrs Value Arb (USA) LP	 2.02	 19.29	 21.36	 454.00	 1/03

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
OPTION STRATEGY/VOLATILITY TRADING
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AlphaBet Partners	 1.78	 -12.57	N .A	 145.00	 10/07
AM Master Fund III	 -0.04	 -10.87	 3.05	 190.00	 6/05
PEAK6 Performance Fund (LLC & LTD)	 -0.25	 15.79	 21.77	 594.50	 3/06
Titan Asia Volatility Fund	 -0.68	 -2.18	 17.12	 100.00	 8/01
Titan Global Return Fund(Class G)	 0.01	 -26.99	 6.76	 300.00	 3/03

One-month returns from 1/04/10 to 31/04/10 – ranked alphabetically
funds of hedge funds
	 Apr	 Last 12 mo.	 CAR	 Apr AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date 
2514 Multi-Strategy LP	 1.91	 16.91	 -1.53	 133.00	 1/95
ACPI Multi Strategy US Dollar Fund	 0.98	 9.09	 -3.32	 185.80	 1/99
Advantage Advisers Whistler Fund LLC	 0.49	 17.09	 -1.36	 162.60	 10/99
Albemarle Growth Fund	 0.58	 11.97	 -2.56	 200.00	 4/00
AlphaGen Perseus Fund Ltd (A) (USD)	 0.45	 10.63	 1.35	 431.70	 12/04
AMC Alt Fund (BCV Directional) (CHF) (A)	 0.94	 3.09	 -4.45	 184.20	 7/03
Aperio Master AlphaStrategy Ltd (USD)	 0.76	N .A	N .A	 304.10	 12/09
Aperio Multi Strategy Ltd	 1.42	 15.15	 6.66	 125.00	 5/07
Arden Alternative Advisers (USD)	 0.99	 15.26	 -1.01	 1700.00	 7/04
Arden ProPartners Gl Macro Ltd (IS)	 1.22	N .A	N .A	 310.00	 10/09
Asian Capital Holdings Fund	 2.00	 22.34	 -3.35	 547.10	 3/93
Aurum Investor Dollar Fund	 -0.26	 6.13	 1.24	 129.80	 9/94
Aurum Isis Dollar Fund	 -0.80	 5.48	 2.10	 200.80	 4/98
Aurum Isis Euro Fund	 0.81	 7.45	 2.65	 202.60	 12/04
Aurum Isis Sterling Fund	 0.80	 7.35	 3.44	 186.60	 12/04
Benchmark Plus L/S Real Alpha Fund LP	 -0.15	 7.69	 -0.09	 220.90	 1/06
Bramdean Alternatives Ltd USD	 1.03	 3.14	N .A	 182.40	 8/07
Cadogan Alt Strategies Fund Ltd	 0.39	 7.86	 1.94	 861.00	 2/97
Caliburn Global Inefficiencies (USD)	 0.59	 5.07	N .A	 272.40	 7/07
Caliburn Strategic Fund SP (USD)	 0.28	 9.85	 -4.24	 368.40	 6/06
Collins Capital Divers Fund II LP	 0.40	 16.50	 -1.66	 371.90	 1/95
Collins Capital Low Vol II LP	 0.42	 15.65	 -1.43	 415.50	 1/03
Corbin Fort Tryon Equities LP	 2.08	 13.05	 -0.64	 122.00	 1/06
Corbin Overlook Performance Fund	 1.21	 16.51	 -1.30	 855.80	 8/88
Corbin Pinehurst Institutional Ltd	 1.29	 19.72	 1.50	 807.30	 12/05


