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 one-Month RetURnS FRoM 1/05/10 to 31/05/10 – RAnked ALPhAbetiCALLy
cOnvERtiblE ARbitRAgE  
 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
inFLeCtive ConveRtibLe oPP Ltd -2.84 5.58 7.07 168.80 7/04
InveStcorP SILverback arb Ltd -1.97 50.86 28.54 384.70 11/06
SteeLheAd PAthFindeR FUnd -1.22 16.91 9.69 188.30 11/05

 one-Month RetURnS FRoM 1/05/10 to 31/05/10– RAnked ALPhAbetiCALLy
distREssEd sEcuRitiEs  
 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date
bhR MASteR FUnd Ltd 0.19 44.76 4.54 361.00 9/02
mkP credIt Fund LP -2.46 13.72 11.65 415.00 3/99
MkP CRedit FUnd Ltd -2.46 13.72 11.65 1751.90 3/99
reStoratIon oFFSHore Fund Ltd 0.06 2.35 4.50 224.00 12/01

  one-Month RetURnS FRoM 1/05/10 to 31/05/10 – RAnked ALPhAbetiCALLy
EMERging MARkEts  
 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
bLAdex CAPitAL gRoWth FUnd -3.40 -5.79 7.54 195.70 5/06
eaStern euroPean (uSd) -14.07 26.69 -3.57 344.40 10/00
FiniSteRRe gLobAL oPPoRtUnity FUnd -2.47 17.97 12.68 648.90 6/06
gLobaL em mktS (eur) (acc) -3.09 33.48 2.89 845.00 3/05
gLobAL eM MktS (eUR) (dbn) -3.11 33.48 2.90 197.00 4/03
gLobaL em mktS (gbP) (dbn) -5.22 29.59 10.88 428.60 4/03
gLobAL eM MktS (USd) (dbn) -13.24 12.56 -1.16 832.50 4/03
green Hg Fund LLc -2.78 21.62 20.74 1500.00 2/01
kAziMiR RUSSiA gRoWth FUnd -12.14 16.78 3.87 431.40 8/96
LaZard emergIng Income LP -2.78 9.07 4.03 430.50 3/04
LAzARd eMeRging inCoMe Ltd -2.84 8.50 3.84 1103.10 8/04
LaZard emergIng Income PLuS Ltd -4.90 14.01 5.20 396.30 2/07
MAtteRhoRn PALMyRA FUnd -9.98 -0.37 -5.22 242.00 1/03
neo muLtI eStrategIa 30 FI muLtImercad 0.64 12.21 n.a 431.70 12/07
nevSky LiMited (A) (USd) -6.17 5.26 7.65 1331.00 10/00
nevSky LImIted (b) (eur) -6.70 4.60 6.47 417.50 5/04
nevSky LiMited (C) (gbP) -6.66 4.84 n.A 141.80 7/08
ocm emergIng marketS Fund LP -1.00 1.49 3.39 713.70 4/97
PeLARgoS ASiA ALPhA FUnd (b) -2.70 5.39 n.A 179.30 6/08
Pma HarveSter Fund (Fx & rateS) 1.04 11.30 17.61 167.00 3/07
PRoSPeRity CUb FUnd -11.98 92.97 3.82 142.30 6/98
ProSPerIty queSt Fund -10.66 122.13 1.03 262.00 12/99
PRoSPeRity RUSSiA doMeStiC FUnd -12.87 105.68 -11.68 258.50 3/07
roHatyn grouP aSIa oPPortunIty Fund -1.47 1.92 7.17 240.90 12/04
RohAtyn gRoUP gL oPP FUnd Ltd -3.15 2.48 3.16 546.70 3/03
roHatyn LocaL currency oPP Ltd -3.38 5.73 3.56 693.50 1/05
RUSSiAn PRoSPeRity (USd) (A) -12.43 84.12 -4.37 934.90 10/96
SkoPoS Hg Fund LLc -4.38 53.35 6.14 158.10 5/01
SPinnAkeR gL eM MktS FUnd Ltd -3.87 23.65 -1.35 1739.80 12/00
SPInnaker gL oPPortunIty Fund Ltd aL -3.28 25.52 0.59 2692.60 2/01

 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date
SPinnAkeR gLobAL StRAtegiC FUnd -3.32 25.06 -2.70 945.80 2/04
tHameS rIver HIgH Income eur (acc) -2.21 19.93 -1.09 277.80 1/05
thAMeS RiveR high inCoMe neW (gbP) (dbn) -2.24 19.92 -0.75 164.60 7/05
vr gLobaL oFFSHore Fund Ltd 0.00 98.47 7.63 756.20 5/99
vR gLobAL PARtneRS LP 0.00 98.44 7.62 909.20 1/03
  
one-Month RetURnS FRoM 1/05/10 to 31/05/10 – RAnked ALPhAbetiCALLy
Equity lOng biAs  
 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date 
ARRoW PARtneRS LP -13.23 24.60 0.05 207.00 7/03
aScend PartnerS Fund II LP -3.05 7.28 5.25 520.10 2/04
ASCend PARtneRS FUnd ii Ltd -3.05 8.19 5.66 1207.70 2/04
contrarIan vaLue InveStmentS LP -10.40 -15.70 -4.03 260.00 9/06
FoRMULA gRoWth hedge FUnd -4.57 22.21 5.88 262.90 12/02
maInStream actIve vaLue Fund II LP -6.79 12.37 -5.02 174.20 6/98
PeConiC gRenAdieR FUnd -2.77 -2.22 8.38 419.50 1/90
PoLar caP euro Forager Fund (eur) -1.81 15.92 3.02 397.40 8/03
RiveRSide WiSdoM WoRLd FUnd -4.18 -6.06 -12.04 228.00 6/01
rogge caPItaL PartnerS LP -12.58 0.25 -4.31 161.60 11/00
SeMinoLe CAPitAL PARtneRS LP -0.76 19.41 6.14 575.90 11/95
SemInoLe oFFSHore Fund -0.89 19.06 6.02 544.50 6/98
SPheRA FUnd -5.20 20.55 10.79 250.00 1/04
tHIrd avenue gLobaL vaLue maSter -7.08 25.99 -5.70 348.10 9/96
zWeig-diMennA PARtneRS LP -3.41 -1.99 8.11 989.50 2/84

one-Month RetURnS FRoM 1/05/10 to 31/05/10 – RAnked ALPhAbetiCALLy
Equity lOng/sHORt
 May Last 12 mo. CAR May AUM  Start
FUnd nAMe return return last 3 years ($m)   date
AAM AbSoLUte RetURn (A) (USd) -3.05 0.14 11.38 383.00 12/06
aLPHagen acamar Fund (a) (uSd) -3.10 5.64 3.72 153.00 4/06
AveniR FUnd -2.44 1.01 -0.75 406.90 12/00
axeL PartnerS LP -4.30 28.48 43.43 159.50 5/02
bAyeRninveSt ALPhA oPPoRtUnity PLUS 0.51 -0.67 n.A 217.00 4/08
bLackrock euroPean oPP Ltd -0.64 -1.32 4.04 141.00 1/06
bLACkRoCk Uk eMeRging Co Ltd -1.10 12.31 12.48 1014.00 5/04
bLackrock uk equIty Ltd -0.48 3.78 5.81 309.00 5/05
CAzenove eURo eq AbSoLUte RetURn (A) (eUR) -0.71 -1.55 4.69 747.90 12/03
caZenove uk dynamIc abSoLute (a) (gbP) -6.05 -1.94 7.61 282.10 6/05
diFigLiA PtnRS LP 0.11 -8.63 10.75 246.00 10/04
ermItage SeLZ Fund (uSd) -6.76 29.32 6.72 154.60 5/84
exAne gULLiveR FUnd -0.82 2.58 4.44 1823.10 10/01
exane mIcromegaS Fund 0.01 6.05 4.20 317.80 9/05
exAne vAUbAn FUnd 0.27 6.41 -0.83 185.50 7/04
FuturIS Fund 6.70 20.37 13.77 731.00 10/99
highLine CAPitAL PARtneRS -3.50 4.37 2.47 1897.00 7/95
kInetIcS Fund Inc -12.33 27.59 -17.37 164.60 2/01
odey eURoPeAn inC (eUR) -10.89 -10.59 20.67 1058.90 6/92
odey euroPean Inc (gbP) (a) -10.76 -10.22 21.61 457.80 7/04
odey eURoPeAn inC (USd) -10.31 -9.85 21.49 211.40 12/01
oeI mac Inc (gbP) (b) -14.90 -13.68 n.a 182.40 1/08
oei MAC inC (USd) -14.00 -14.85 26.44 316.70 3/94
oSmIum SPecIaL SItuatIonS Ltd (uSd) 0.70 15.95 13.79 278.00 3/05
otteR CReek intL 0.30 11.01 13.73 163.30 7/00
Pcm PartnerS LP -9.38 38.05 4.76 258.50 2/97
PLAtinUM FUnd Ltd (A) (USd) -8.50 11.85 2.95 465.00 6/94
quantItatIve tactIcaL aggreSSIve Fund -0.09 17.41 n.a 564.00 5/08
RiveRSide gLobAL vALUe -3.67 -4.78 -7.15 404.00 6/98
SPrott oFFSHore Fund Ltd -0.91 2.19 9.70 208.70 1/02
SteeLheAd nAvigAtoR FUnd Ltd -2.77 35.65 -1.43 308.90 11/04
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PERFORMAnce may

	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Steelhead Navigator Fund LP	 -2.36	 35.09	 -1.45	 449.90	 1/97
Strategos Fund LP	 -5.14	 20.79	 20.96	 249.80	 7/04
Theorema Europe Fund Ltd (A1)	 -0.85	 1.72	 1.28	 823.80	 6/01

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
equity market neutral
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
ACI MS Market Neutral	 -0.96	 0.77	 -3.48	 378.00	 5/05
Arbor Market Neutral	 0.08	 -11.54	N .A	 263.00	 10/08
Archipel Fund	 -0.64	 4.40	 5.74	 398.20	 1/07
BGI Eos Limited (B)	 1.69	 15.65	N .A	 162.00	 8/07
Fiera N American Market Neutral II	 -0.96	 4.34	N .A	 223.30	 10/07
Pyramis Market Neutral	 -0.27	 -4.16	 2.19	 773.50	 6/91
Wegelin Mrkt Ntrl Fund (USD)	 0.87	 -9.79	 -6.36	 167.30	 12/03
Zacks Market Neutral Lvrgd Strat	 -0.42	 -4.84	 0.95	 156.00	 4/94

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
event driven
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Brookville Horizons Fund LP	 -0.90	 5.76	N .A	 224.60	 2/08
Marwyn Neptune Fund	 -0.26	 38.70	 0.75	 154.00	 3/06
PSAM WorldArb Partners LP	 -2.20	 25.81	 -1.59	 770.00	 6/98
Rosseau LP	 -5.96	 54.43	 2.09	 157.10	 1/99
Scoggin Capital Management II LLC	 -1.74	 25.12	 -1.76	 500.00	 1/01
Scoggin Overseas Fund Ltd	 -1.62	 25.61	 -0.35	 684.00	 1/00

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
fixed income
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Asgard Fixed Income Fund I Ltd (EUR)	 1.24	 38.73	 18.42	 196.10	 7/03
BlackRock FI Gl Opp Fund LLC	 -0.30	 18.69	 1.67	 584.80	 7/04
BlackRock FI Gl Opp Fund Ltd	 -0.30	 18.68	 1.62	 289.30	 1/05
BlueMountain Credit Alternatives LP	 -1.64	 26.10	 10.15	 198.90	 11/03
BlueMountain Credit Alternatives Ltd	 -1.64	 26.07	 10.14	 2373.80	 11/03
Catpricorn Fund	 -0.80	 10.12	 6.64	 141.40	 10/03
Centurion Credit Group LLC	 0.86	 14.15	 16.20	 156.00	 10/05
Dalton Distressed Mortgage Fund LP	 9.93	 55.87	N .A	 443.00	 7/08
Danske Invest Hedge FI Strategy	 1.77	 35.50	 12.76	 218.40	 1/05
GS Gamma Investments LLC	 0.88	 28.08	 24.45	 607.80	 4/04
Horizon Fund	 -0.45	 4.54	 4.83	 286.60	 7/99
Investcorp FI Relative Value Ltd	 -1.34	 0.32	 9.04	 165.20	 12/04
MBS Fund Caspian (R)	 -0.48	 13.93	 1.35	 414.30	 7/94
MBS Fund Gamma (O)	 -0.34	 6.62	 0.58	 155.90	 6/92
Obsidian (Offshr) Fund	 -0.75	 61.94	 22.65	 372.70	 7/96
Pamplona Credit Opp Fund (A) (EUR)	 -0.64	 33.48	N .A	 317.60	 1/09
PENN Core HY Bond Fund LP	 -2.49	 21.28	 4.66	 280.90	 2/03
Sanctum Fixed Income Fund	 -3.11	 4.66	 6.88	 274.00	 9/03
Thames River Euro Gl Bond (EUR) (Acc)	 7.52	 16.45	 14.05	 178.40	 12/04
Waterfall Eden Fund Ltd	 -1.00	 4.01	 -6.73	 418.50	 9/05
Wealthy Nations Bond Fund (A) (USD)	 -2.60	N .A	N .A	 173.20	 10/09

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
macro
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Auriel Global Macro Ltd	 2.32	 -1.39	 -9.46	 235.00	 8/04
Aviva FI Macro (GBP)	 1.79	 8.04	N .A	 166.60	 7/08
Balestra Capital Partners LP	 5.71	 -3.91	 58.45	 1230.00	 1/99

	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Banyan Capital Fund LP	 0.90	 7.89	 13.56	 557.10	 4/04
CSHG Global Macro 90 Fund Ltd	 -1.58	 15.97	N .A	 227.30	 6/08
Global Trading Strat (Cayman)	 -7.00	 -9.63	 16.10	 700.00	 6/05
Global Undervalued Securities Fund	 -2.58	 29.19	 4.72	 1903.00	 2/96
HG Gl Macro Master Fund LLC	 -1.49	 16.47	 8.81	 380.00	 2/04
Investcorp Stoneworks Gl Macro Ltd	 -3.40	 -7.86	N .A	 324.00	 8/07
MKP Opportunity LP	 -0.69	 2.62	 15.09	 228.50	 8/01
MKP Opportunity Offshore Ltd	 -0.69	 2.61	 15.09	 860.50	 8/01
MLM Peak Partners Offshr Fund Ltd	 3.38	 6.39	 14.17	 325.70	 4/02

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
merger arbitrage
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Lion Fund Limited	 -1.15	 9.56	 -3.93	 270.30	 2/96
PSAM Merger Fund Ltd	 -0.81	 6.05	N .A	 152.00	 6/09

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
multi-strategy
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AC Stat Value MN 7 Vol (A)	 -1.68	 7.20	N .A	 541.20	 2/08
Black Diamond Partners LP	 -0.74	 15.28	 3.92	 183.90	 10/93
Black Diamond Relative Value Ptnrs LP	 -0.29	 3.05	 14.39	 228.00	 2/98
Double Black Diamond LP (C)	 -0.95	 17.42	 6.31	 870.90	 12/97
Investcorp Interlachen MS Ltd	 -3.19	 44.13	 8.53	 292.00	 4/06
Lazard Rathmore Ltd	 -1.49	 33.60	N .A	 147.00	 10/07
Millennium International Ltd	 -1.31	 12.59	 7.20	 4804.00	 1/90
Millennium USA LP	 -1.25	 12.39	 6.96	 2047.00	 1/90
R3 LP Fund	 -1.60	 39.16	N .A	 332.00	 6/08
R3 Ltd Fund	 -1.60	 38.78	N .A	 1251.00	 6/08
Strategic Opportunities LP	 -1.50	 10.04	 -0.29	 150.00	 2/04
Stratus Ltd - Stand Lev (B)	 0.38	 9.69	 9.07	 205.30	 12/03
Vertex Fund	 -7.25	 45.45	 4.16	 857.40	 2/98

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
OPTION STRATEGY/VOLATILITY TRADING
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AlphaBet Partners	 1.50	 -5.79	N .A	 145.00	 10/07
Titan Asia Volatility Fund	 0.92	 -0.82	 17.59	 100.00	 8/01
Titan Global Return Fund (Class G)	 23.20	 -8.03	 15.25	 300.00	 3/03

PERFORMAnce may
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	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date
3A Multi Strategy Fund (GBP) (B)	 -2.58	 7.37	N .A	 288.10	 9/08
3A Multi Strategy Fund (USD) (B)	 -2.45	 7.58	 -2.83	 303.60	 9/02
ABS LP	 -2.62	 5.73	 -2.65	 398.00	 7/03
ABS Offshore SPC-Global Portfolio	 -2.91	 6.15	 -1.74	 1023.00	 1/03
Alternative Investment Institl LP	 -2.62	 7.06	 -1.03	 316.20	 1/98
Alternative Investments LP	 -2.71	 7.93	 -2.21	 578.50	 12/96
Aperio Master AlphaStrategy Ltd (USD)	 -0.90	N .A	N .A	 301.30	 12/09
Benchmark Plus Instl Ptnrs Real Alpha	 -0.10	 16.58	 2.58	 1337.00	 6/04
Brummer Multi-Strategy	 -0.03	 6.24	 7.29	 3362.90	 4/02
BSI MM Yield Enhancement (USD)	 -1.84	 13.46	 -2.57	 379.00	 1/05
BSI Multi Manager Directional (USD)	 -4.61	 9.39	 -4.00	 251.20	 7/99
Castle Alternative Invest AG (CHF)	 2.80	 14.85	 -2.47	 599.00	 1/97
Columbus Selection Inc	 -3.83	 10.92	 -5.92	 311.00	 1/85
Crestline Offshore Fund Ltd	 -1.35	 9.37	 -2.12	 525.00	 11/01
Crestline Partners LP	 -1.30	 9.55	 -2.53	 450.00	 10/97
Dorchester Capital Partners LP	 -2.50	 12.62	 -2.98	 602.00	 1/02
Edmond Prifund Alpha Div (A) (USD)	 -3.32	 9.45	 1.01	 569.60	 5/04
Edmond Prifund Alpha Traders (A) (USD)	 -4.09	 5.34	 5.33	 418.90	 5/03
Edmond Prifund Uncorrelated (A) (USD)	 -2.67	 12.59	 5.57	 851.90	 6/01
EnTrust Capital Diversified LP (B)	 -2.66	 19.94	 -2.51	 329.40	 1/02
EnTrust Capital Diversified LP (L)	 -5.59	 32.98	 -12.24	 329.40	 10/04
EnTrust Capital Diversified Ltd (C)	 -3.28	 26.49	 0.75	 3549.30	 10/03
Exane Pleiade Fund 5	 -0.27	 6.19	 4.96	 1374.10	 3/06
GHF Sicav Arbitrage Opportunities (A)	 -2.42	N .A	N .A	 379.00	 7/09
GLC Diversified Fund Ltd (USD)	 -0.67	 3.39	 18.75	 317.70	 7/93
Groupama Alternatif Dynamique	 -1.83	 3.21	 -7.24	 340.10	 1/02
Haussmann Holdings (B) (USD)	 -4.03	 9.69	 -5.48	 1730.00	 1/91
Haussmann Holdings (C) (EUR)	 -4.20	 9.66	 -5.66	 535.90	 2/03
HDF Gl Opportunities Fund (A)	 -3.21	 3.61	 -3.41	 565.80	 1/98
HDF Multi Strategies Fund (A)	 -0.96	 6.44	 0.38	 549.80	 1/98
Kenmar Global Res Fund SPC Ltd	 -2.20	 -4.39	 -0.56	 425.40	 4/05
Key Hedge Fund Inc (USD) (A)	 -1.54	 6.24	 -1.18	 636.80	 4/90
Lighthouse Credit Opp Ltd (B)	 -2.45	 22.05	 0.07	 471.00	 1/03
Lighthouse Diversified Fund LP	 -1.25	 10.10	 -2.24	 710.00	 8/96
Lighthouse Diversified Fund Ltd	 -1.65	 11.40	 -1.00	 1971.00	 7/01
Lighthouse Global L/S Fund Ltd	 -2.35	 5.92	 -1.00	 417.00	 1/04
Lynx Selection Holdings Ltd	 -3.46	 6.49	 -10.45	 401.30	 1/99
Magnitude International (A)	 -1.07	 16.35	 2.07	 1280.50	 10/02
Magnitude US Partners	 -0.99	 15.23	 3.18	 285.90	 2/04
Man Commodity Strategies (USD) (I)	 -3.20	 -0.48	 0.44	 1044.80	 10/03
Man Four Seasons Strategies (USD) (I)	 -2.40	 3.89	 -2.39	 932.50	 12/99
Man Leading Edge (CHF) (I)	 -2.90	 1.11	N .A	 272.00	 8/07
Meridian Capital Fund LLC	 -2.40	 8.44	 -3.42	 377.00	 7/94
Meridian Div ERISA Fund Ltd	 -2.38	 10.60	 -2.35	 351.00	 11/04
Meridian Horizon Fund LP	 -2.53	 8.01	 -3.94	 367.10	 7/94
Opus Commodities Fund Ltd (USD)	 -1.75	 -0.13	 3.56	 1312.00	 7/05
Opus Fixed Income Fund Ltd (A)	 -1.96	 14.30	 3.11	 302.00	 3/03
Opus Fund Ltd (Multi-Strategy) (A)	 -1.98	 6.86	 -2.93	 493.00	 10/02
Pine Grove Offshore Fund Ltd	 -1.76	 14.85	 1.47	 304.70	 8/98
Pine Grove Partners LP	 -1.56	 14.22	 1.83	 470.60	 1/95
Prisma Spectrum Fund LP (B)	 -2.53	 11.94	 2.28	 411.70	 1/05
Prisma Spectrum Fund Ltd (B)	 -2.56	 11.78	 1.57	 643.00	 5/05
Private Advisors Stable Value Fund	 -1.22	 7.84	 -0.31	 617.70	 4/01
SCS Capital Partners LLC	 -1.11	 7.39	 1.79	 510.70	 11/05
Signet Gl Fixed Income I (GBP)	 -1.63	 12.88	 0.54	 303.30	 3/03
SSARIS Multi-Mngr Abs Ret Fund	 -1.40	 8.03	 8.68	 583.30	 1/02
Thames River Multi Hedge+ (GBP)	 -1.69	 7.11	 1.56	 407.80	 2/04
Tradex Global Ltd (A) (USD) Lev	 -0.90	 0.97	 -7.85	 246.50	 2/05 
Turquoise Fund Ltd	 -1.99	 8.50	 -1.35	 950.00	 7/02
van Biema Asia Value Fund Ltd	 -6.29	 19.70	N .A	 287.60	 8/08
van Biema Value Fund Ltd	 -2.78	 21.90	 1.47	 311.00	 8/06

The figures published here are for information purposes only and are not to be construed as 
investment advice. Publication does not constitute an offer or a solicitation to buy any fund.
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One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
commodities trading advisors
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
2100 Xenon Group (Gl Fixed Income)	 2.29	 6.80	 4.03	 34.50	 8/04
2100 Xenon Group (Managed Futures 2X)	 4.49	 1.00	 10.78	 88.20	 6/06
Abbey Capital (ACL Alternative)	 -1.89	 0.40	 13.99	 1729.70	 1/02
Abbey Capital (ACL Global)	 -8.14	 15.37	 -3.60	 87.00	 12/00
Abbey Capital (Global LP)	 -10.28	 14.69	 -4.45	 38.10	 5/02
Aisling Analytics (Merchant Comm)	 0.10	 -20.43	 7.56	 1085.00	 6/04
Aquila Capital Concepts (Pharos Evol)	 1.39	 -19.14	N .A	 64.30	 3/09
Bainbridge (Aperio Multi-Trading)	 2.03	N .A	N .A	 49.70	 11/09
Capricorn Advisory Mgmt (fxST Aggres)	 -0.45	 5.08	 4.07	 54.00	 1/99
Commodity Strategies (Long Only)	 -7.85	 6.85	 15.24	 192.00	 12/99
Commodity Strategies (Long/Short)	 -10.91	 -1.04	N .A	 95.00	 10/07
Credit Suisse (GTAA Gl Macro LP)	 -3.29	 -4.96	 0.60	 45.10	 6/07
Doherty (Gray Swan Hedge)	 1.28	N .A	N .A	 63.00	 4/10
Dominice & Co (Cassiopeia) (USD)	 -9.39	 5.40	 10.68	 251.90	 8/04
Efficient Diversified Fund SPC (S)	 3.15	 -8.04	 14.51	 1856.00	 7/04
Emory Partners	 2.90	 7.80	 4.72	 32.80	 4/95
Excalibur Absolute Return Fund	 -0.24	 1.34	 8.71	 43.30	 7/06
Finaltis (QuantiMix) (EUR)	 -4.08	 -6.07	 9.19	 23.50	 1/03
First Quadrant (Global Macro)	 8.85	 17.35	 2.45	 873.00	 5/05
First Quadrant (Managed Currency)	 9.62	 15.51	 12.40	 517.00	 5/95
First Quadrant (Managed Futures)	 0.32	 3.81	 -5.62	 862.00	 2/91
Floyd Capl Mgmt (Currency)	 1.78	 -3.37	 3.41	 35.00	 11/03
FRM Sigma Fund Ltd (A)	 -5.25	 -1.26	 11.22	 333.00	 11/05
FrontPoint Onshr Quant Macro Fund	 3.22	 -8.34	 15.78	 381.10	 10/06
Granat Fund (B)	 -0.99	 -9.65	 19.49	 30.50	 3/04
Harmonic Capital (Gl Currency)	 -3.79	 3.01	 -0.60	 480.00	 5/03
Heyden & Steindl (TOMAC2)	 13.87	 -2.86	 30.42	 54.00	 3/03
LJM Partners (Aggr Premium Writing)	 -5.42	 29.56	 2.59	 34.60	 7/98
Macquarie Commodity Alpha SP	 2.05	 2.80	N .A	 231.00	 9/07
Mapleridge Capl (Diversified)	 -0.91	 -2.40	 6.69	 579.40	 1/99
Mellon Capital Mgmt (AlphaAccess)	 1.50	 22.76	 -13.79	 307.00	 2/05
Mesirow Financial (Absolute Return)	 0.57	 1.36	 8.79	 650.00	 6/05
Mizuho Alt Inv (Crystal Japan)	 -2.36	 -10.60	 12.34	 158.20	 12/97
Optima Futures Fund Limited	 -4.03	 0.63	 4.20	 96.00	 7/91
Overlay Asset  Mgmt (SHCFP)	 -1.81	 1.14	 -8.35	 67.30	 11/06
Polar Capl Partners (Discovery) (USD)	 -5.54	 -14.30	 2.74	 82.90	 5/06
Skandinaviska Enskilda (SEB Asset Sel)	 -2.00	 1.07	 8.11	 5318.60	 10/06
State Street Assoc (Gl FX Alpha)	 -1.41	 12.95	 2.30	 310.90	 5/07
Tiverton Trading (Discretionary)	 1.75	 -1.40	 15.88	 358.80	 4/06
Tradex Capital Mrkts (Curr Fund CHF)	 -0.97	 -2.61	 0.95	 1100.00	 10/04
Tradex Capital Mrkts (Curr Fund EUR)	 -1.16	 -2.16	 2.30	 1100.00	 9/00
Tradex Capital Mrkts (Curr Fund USD)	 -1.04	 -2.11	 1.86	 1100.00	 11/98
Trident Asset Mgmt (Gl Currency Agg)	 1.52	 7.98	 4.94	 28.80	 9/06
Tunnelbrook Capital (Tempo Futures)	 -7.42	N .A	N .A	 50.00	 10/09

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
funds of hedge funds
	 May	 Last 12 mo.	 CAR	 May AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date 
3A Multi Strategy Fund (CHF) (B)	 -2.67	 6.59	 -4.71	 283.60	 8/03
3A Multi Strategy Fund (EUR) (B)	 -2.64	 7.11	 -3.38	 282.80	 2/03


