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One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
convertible arbitrage 
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Advent Convertible Arb	 -2.85	 27.06	 4.55	 660.90	 3/01
Aviva Investors Conv Bond Arb (GBP)	 -3.19	 22.98	 1.92	 126.40	 12/05
Castle Creek Arb LLC	 -2.02	 16.84	 12.64	 669.00	 1/02
Waterstone Mrkt Ntrl Master Ltd	 -0.93	 23.35	 19.73	 1076.50	 8/03

One-month returns from 1/05/10 to 31/05/10– ranked alphabetically
DISTRESSED SECURITIES 
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Brownstone Ptnrs Catalyst Fund Ltd	 -4.52	 4.60	 6.38	 258.00	 7/04
CAI Distressed Debt Opp Fund LLC	 -5.73	 27.70	 -10.26	 138.80	 8/03
Catalyst Credit Opportunity (Offsh)	 -2.21	 34.03	 8.94	 140.90	 12/03
HSBC Distressed Opp Fund (USD)	 -2.38	 65.46	 10.31	 123.60	 3/06
York Credit Opportunities LP (A)	 -4.80	 30.19	 11.85	 3400.00	 2/01

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
Emerging markets 
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Argo Fund Limited	 -2.48	 9.83	 -10.28	 122.30	 10/00
Argo Global Special Situations Fund	 -5.26	 5.84	 -3.99	 122.10	 8/04
Boyer Allan Greater China	 -4.28	 -4.65	 2.94	 222.90	 11/06
China Convergence Fund	 -4.80	 32.67	 6.04	 209.50	 7/00
Chinese Mainland Focus Fund	 -4.70	 34.46	 9.89	 121.50	 12/03
Coronation Global Em Mrkts Fund	 -8.30	 23.70	N .A	 281.20	 5/08
East Capital Balkan Fund	 -18.02	 7.82	 -27.95	 193.70	 10/04
East Capital Baltic Fund	 -14.24	 33.72	 -20.41	 150.80	 7/98
East Capital Eastern European Fund	 -14.56	 39.09	 -11.08	 903.20	 4/02
East Capital Russian Fund	 -14.48	 47.25	 -8.57	 2048.60	 5/98
GAP Intl Investment Fund Ltd (A)	 -2.01	 3.77	 3.26	 167.70	 5/02
Greylock Gl Opportunity Fund LP	 -3.80	 71.78	 8.30	 130.00	 1/97
Growth Management Limited	 0.17	 -6.95	 -5.37	 219.70	 6/98
HSBC India Alpha Ltd (USD)	 -0.60	 8.06	 6.89	 133.60	 4/07
LBN China+ Opportunity Fund	 -9.21	 33.18	N .A	 150.00	 11/07
NB Greater China L/S Equity Fund Ltd	 -2.25	 9.62	N .A	 147.00	 3/08
Pharo Macro Fund Ltd	 -3.10	 26.50	 16.86	 2434.00	 5/05
Pharo Trading Fund Ltd	 -3.48	 35.08	 20.81	 450.00	 12/00
Value Partners Classic (A)	 -6.10	 34.59	 4.76	 837.20	 4/02
Value Ptnrs High-Dividend Stocks	 -6.40	 38.76	 6.15	 266.60	 9/02
York Asian Opportunities LP (A)	 -5.70	 17.87	 -2.07	 210.00	 4/06
 
One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
EQUITY LONG BIAS 
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Acru China+ Absolute Return Ltd	 -3.30	 20.18	 4.81	 156.20	 11/04

	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Crosslink Emerging Growth Fund LP	 -6.34	 16.57	N .A	 511.80	 4/08
First Eagle Fund NV (A)	 -2.14	 19.57	 -2.78	 419.50	 1/90
Henderson Asia Pacific Abs Return	 -2.12	 0.54	 3.54	 553.30	 11/00
Needham Emerging Growth Ptnrs LP	 -6.22	 26.22	 -3.86	 144.70	 7/92
Old Kings Capital LP	 -2.89	 19.40	 2.88	 317.20	 10/01
Passport II LP - Global	 0.60	 -6.30	 14.92	 582.00	 10/03
Passport Offshore Ltd - Gl Strat	 -0.60	 -7.33	 11.92	 686.00	 7/02
Passport Special Opp LP	 -2.90	 1.26	N .A	 151.00	 5/08
York Capital Management LP (A)	 -4.90	 25.87	 3.64	 4300.00	 10/91
York European Focus LP (A)	 -3.50	 34.88	 7.54	 420.00	 1/07
York European Opportunities LP (A)	 -2.00	 24.06	 0.59	 2300.00	 1/04
York Global Value Partners LP (A)	 -6.20	 39.45	 0.22	 260.00	 7/02

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
equity long/short
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Altairis Long/Short	 -1.82	 7.82	 9.77	 252.30	 9/97
Altairis Offshore	 -1.15	 6.03	 7.55	 256.60	 1/01
Altairis Offshore Levered	 -2.55	 12.71	 14.22	 514.80	 3/06
Boyer Allan Pacific Fund Inc	 -9.74	 7.37	 0.09	 295.00	 11/98
Cobalt Offshore Fund Ltd Series 1	 -2.78	 8.02	 5.49	 1320.10	 1/97
Cobalt Partners LP Series 1	 -2.71	 8.05	 4.54	 1564.40	 1/95
DB Equilibria Japan Fund (USD)	 -0.81	 10.96	 6.40	 697.30	 5/02
Ivory Long-Term Strategy	 0.27	 3.49	 0.62	 739.00	 5/05
Permal Europe Ltd EUR (A)	 -2.60	 10.54	 2.39	 415.50	 9/89
Polar Cap UK Abs Return (A) (USD)	 -8.09	 -8.13	N .A	 187.80	 6/08
TT Int Mid-Cap Europe L/S Fund (EUR)	 -3.57	 11.39	 12.07	 636.30	 7/04
TT Int Mid-Cap Europe L/S Fund (USD)	 -3.35	 11.53	 11.35	 631.30	 5/05
 
One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
equity market neutral
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Brookdale Global Opportunity Fund	 0.01	 15.76	 13.31	 347.40	 10/00
Brookdale Intl Partners LP	 -0.08	 14.15	 13.34	 818.10	 11/94
Invesco Market Neutral Cash	 1.47	 -4.20	 -0.42	 464.10	 4/98

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
event driven
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Canyon Value Realization (Cayman) (A)	 -1.57	 32.10	 4.74	 5808.00	 1/95
Canyon Value Realization Fund LP	 -1.30	 32.01	 3.09	 2361.00	 1/94
MMCAP Fund Inc	 -1.59	 45.60	 12.77	 146.00	 7/02
Owl Creek II LP	 -2.98	 17.40	 10.82	 1224.00	 2/02
Owl Creek Overseas Fund Ltd	 -2.72	 19.76	 11.06	 4521.00	 2/02
Scottwood Fund Ltd	 -18.54	 28.18	 12.50	 585.00	 12/01
Scottwood Partners LP	 -18.54	 28.18	 12.37	 120.00	 12/01
York Select LP (A)	 -6.70	 45.67	 1.66	 1200.00	 1/96

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
fixed income
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Aramid Entertainment Ltd (B)	 1.60	 -19.57	 1.30	 205.60	 10/06
Aviva G7 Fixed Income (GBP) 1	 1.35	 7.48	 10.39	 881.30	 2/03
CCA Mortgage/Credit Opp Fund LLC	 -4.44	 17.44	N .A	 285.00	 5/08
Concordia Muni Opportunities Fund	 -1.72	 8.51	 2.67	 255.00	 10/03
EMF Fixed Income Fund Ltd	 0.09	 -0.16	 12.45	 226.00	 11/01
MidOcean Credit Opp Fund	 -1.32	 47.96	N .A	 175.00	 4/09
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*Based on funds reporting net of all fees and lead funds

	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Millennium Gl High Yield Fund	 -6.05	 30.42	 -7.27	 295.90	 9/99
Perella Weinberg Partners Asset Based	 0.88	 33.83	N .A	 362.10	 4/08
Stone Tower Offshore Credit Fund Ltd	 -2.52	 36.29	 -25.01	 3476.00	 12/05
 
One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
macro
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Arrowhawk Durable Alpha Ltd (C)	 -2.68	N .A	N .A	 309.30	 9/09
BNY En Coefficient Select Gl Macro (USD)	 -5.11	 -4.84	N .A	 177.50	 6/08
BNY Mellon En Coefficient Select (A-EUR)	5.21	N .A	N .A	 178.60	 2/10
BNY Mellon En Coefficient Select (A-USD)	 -5.11	 -4.89	N .A	 178.00	 7/08
BNY Mellon En Coefficient Select (F-JPY)	 -4.97	 -4.53	N .A	 178.10	 4/08
CCA Global Macro Fund Ltd	 -5.45	 3.46	N .A	 332.00	 12/08
Pivot Global Value Fund	 1.50	 1.69	 36.06	 661.00	 3/02
Tell Fund	 -3.40	 7.08	 6.94	 533.10	 12/96

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
merger arbitrage
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Aetos Corporation - Class A	 -1.48	 4.19	 -0.19	 246.80	 2/86

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
multi-strategy
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Advent Global Opportunity Fund Ltd	 -3.59	 32.69	N .A	 165.50	 8/08
Asuka Opportunities Ltd	 -4.16	 2.12	 0.95	 186.50	 10/02
Canyon Capital Arbitrage Fund Ltd (A)	 -1.72	 25.92	 5.32	 251.00	 10/00
CMT Global Fund Ltd	 0.06	 4.98	 22.03	 132.50	 12/05
GS Investment Ptnrs Offshr LP	 -2.23	 9.65	N .A	 8005.20	 1/08
Hudson Bay Fund LP	 -1.31	 23.44	 16.57	 209.40	 1/06
Kayne Anderson Cptl Income Ptnrs QP	 -2.17	 30.03	 -6.29	 366.00	 1/00
North Pole Capital Investments	 -1.07	 26.67	 15.65	 162.10	 12/91
North Pole Offshore	 -1.08	 27.14	 16.73	 225.10	 1/02
Platinum Ptnrs Value Arb (USA) LP	 -0.20	 16.07	 19.59	 455.00	 1/03
Shepherd Investments Int’l (A)	 -4.06	 17.50	 -5.65	 2571.30	 7/95
Stark Investments LP	 -4.46	 14.30	 -7.20	 961.70	 10/94

One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
OPTION STRATEGY/VOLATILITY TRADING
	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AM Master Fund III	 2.39	 -7.37	 3.70	 194.00	 6/05

The figures published here are for information purposes only and are not to be construed as 
investment advice. Publication does not constitute an offer or a solicitation to buy any fund.
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One-month returns from 1/05/10 to 31/05/10 – ranked alphabetically
funds of hedge funds

	 May	L ast 12 mo.	CAR	M  ay AUM 	S tart
fund name	 return	 return	 last 3 years	 ($m)  	 date 
1794 Event Driven Fund LP	 -1.97	 11.56	 -0.92	 133.00	 11/06
2514 Multi-Strategy LP	 -1.34	 11.32	 -2.59	 133.00	 1/95
Aberdeen Private Equity Fund (USD)	 -0.35	 2.26	N .A	 182.40	 8/07
ACPI Multi Strategy US Dollar Fund	 -2.78	 4.72	 -4.78	 181.00	 1/99
Advantage Advisers Whistler Fund LLC	 -2.10	 10.42	 -2.93	 160.40	 10/99
Albemarle Growth Fund	 -2.07	 6.41	 -3.95	 200.00	 4/00
AMC Alt Fund (BCV Directional CHF A)	 1.00	 1.97	 -4.89	 166.30	 7/03
Aurum Investor Dollar Fund	 -2.72	 -0.10	 -0.20	 215.00	 9/94
Aurum Isis Dollar Fund	 -0.90	 2.84	 1.35	 694.00	 4/98
Cadogan Alt Strategies Fund Ltd	 -1.90	 1.61	 0.62	 845.90	 2/97
Corbin Overlook Performance Fund	 -1.50	 10.93	 -2.68	 840.60	 8/88
Corbin Pinehurst Institutional Ltd	 -1.09	 14.16	 0.31	 918.00	 12/05
Corbin Pinehurst Partners LP	 -1.07	 14.69	 0.66	 1308.60	 1/02
Coronation Gl Eq Alt Strategy (USD)	 -4.80	 9.95	 -0.47	 150.20	 8/96
Coronation Global Equity FOF (A)	 -8.58	 20.32	N .A	 543.30	 1/08
Coronation World Equity Fund (A)	 -9.88	 11.36	N .A	 219.60	 5/08
Cross Shore QP Partners LP	 -2.35	 20.74	 0.23	 391.00	 1/04
Cube Global Multi-Strategy Fund	 -1.87	 12.15	 3.90	 530.00	 10/03
DHS LP	 -1.54	 6.35	 -2.50	 305.30	 1/99
EACM Absolute Return Fund Ltd	 -1.70	 7.48	 -2.33	 162.20	 1/03
Eurizon Low Volatility Fund	 -2.41	 2.35	 -4.21	 273.60	 1/02
Eurizon Medium Volatility Fund	 -3.01	 2.29	 -3.58	 133.70	 1/02
Ferrell Concert Ltd	 -2.47	 7.57	 -13.44	 187.80	 1/01
Fischer Garrison Fund LP (A)	 -2.71	 7.89	 -0.22	 247.00	 1/02
Gems Low Volatility (USD) Reg	 -3.67	 7.77	 0.07	 1147.10	 1/95
Gems Recovery Portfolio (USD)	 -4.03	 14.86	 5.37	 965.30	 1/02
Gottex Market Neutral Fund (B) (USD)	 -1.28	 10.71	 -2.75	 1895.90	 6/99
Gottex MN Plus (USD) DST	 -1.27	 11.79	 -1.53	 1701.20	 5/07
GS Hedge Fund Opportunities Ltd	 -1.80	 8.58	 2.26	 2410.80	 1/06
HDF Eurovest (A) (EUR)	 -2.76	 8.84	 -4.74	 133.20	 12/99
Hedge Invest Global Fund	 -2.79	 9.28	 1.73	 163.40	 12/01
Hedge Invest Sector Specialist	 -3.06	 7.24	 -0.62	 148.40	 3/02
LODH Multiadvisers Gl Equity L/S (USD)	 -1.53	 4.92	 -0.84	 198.70	 1/96
Lyster Watson Cons Alt Strat Fund LP	 -2.56	 3.10	 -1.21	 204.80	 1/00
Lyster Watson Cons Alt Strat Fund Ltd	 -2.65	 2.32	 -1.55	 156.70	 5/01
Merritt Capital Partners LP	 -3.50	 8.69	 -2.27	 182.00	 1/05
Momentum AllWeather Fund	 -1.08	 10.34	 -4.03	 140.00	 5/95
Momentum AllWeather II (USD)	 -1.05	 9.87	 -4.70	 281.00	 9/04
Momentum Meteor Opportunities I (EUR)	-1.44	 11.44	 -1.13	 241.10	 10/03
Momentum Meteor Opportunities I (USD)	 -1.76	 11.07	 -0.78	 195.00	 2/04
Momentum Orbit Global Strategy I	 -3.72	 4.34	 -5.76	 165.00	 7/99
Olympia Star I (USD)	 -1.90	 2.07	 -3.62	 168.90	 1/91
Optimal Structural Opp (Irel USD)	 -2.93	 16.60	 -0.86	 181.50	 10/06
Oxbridge Partners, L.P.	 -2.67	 16.96	 -4.04	 126.30	 10/92
Pamplona FOF I Ltd (B) (USD)	 -2.51	 5.91	 -4.73	 501.00	 5/05
PGS High Income Trust	 -6.75	 28.81	 -0.80	 179.30	 1/03
Pinnacle Natural Resources LP	 -4.57	 -2.10	 9.16	 1631.00	 10/03
Pioneer Restructuring Fund I (USD)	 -1.62	 20.07	N .A	 267.00	 7/07
Reichmuth Himalaja (USD)	 -4.00	 10.05	 -6.31	 238.00	 1/04
Rock Maple Equilibrium	 -1.77	 11.44	 -0.20	 348.50	 11/02
Sandalwood Debt Fund B LP	 -1.59	 15.58	 -4.20	 312.40	 1/97
TEP LP	 -2.65	 5.74	 -3.04	 158.50	 5/04
Terrapin Fund of Funds LP	 -3.01	 13.43	 -0.74	 193.00	 1/01
UFG Alteram Global Alternatif	 -1.68	 2.18	 -0.90	 133.50	 4/04
UFG Alteram Multi Arbitrages	 -1.12	 4.17	 0.05	 532.50	 3/02
York Total Return LP (A)	 -4.60	 29.64	 1.89	 1110.00	 5/06
Zephyr Commodity Fund (A) (USD)	 -0.70	 -1.70	 -0.15	 245.00	 2/04


