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	one-Month	RetURnS	FRoM	1/06/10	to	30/06/10	–	RAnked	ALphABetiCALLy
cOnvERtiblE ARbitRAgE		
	 June	 Last	12	mo.	 CAR	 June	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
AViVA	inVeStoRS	ConV	Bond	ARB	(eUR)	 -0.49	 21.02	 1.08	 109.00	 12/05
aViVa iNVEstors CoNV boND arb (Gbp) -0.48 21.36 1.63 106.70 12/05
AViVA	inVeStoRS	ConV	Bond	ARB	(USd)	 -0.43	 19.91	 2.91	 109.10	 12/05
wHitEbox CoNCENtratED CoNV arb lp -0.45 43.14 16.71 116.10 1/01
WhiteBox	ConCentRAted	ConV	ARB	Ltd	 -0.45	 42.39	 16.44	 272.50	 1/01
wHitEbox DiV CoNV arb FUND lp 0.30 21.02 7.64 31.50 1/04
WhiteBox	diV	ConV	ARB	FUnd	Ltd	 0.30	 20.62	 7.33	 37.80	 1/04

	one-Month	RetURnS	FRoM	1/06/10	to	30/06/10–	RAnked	ALphABetiCALLy
distREssEd sEcuRitiEs		
	 June	 Last	12	mo.	 CAR	 June	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date
ApoLLo	StRAteGiC	VALUe	FUnd	 0.08	 34.49	 7.91	 2.00	 7/06
GraMErCy EMErGiNG MarKEts ltD 3.07 32.51 -6.23 467.00 4/99
tiedeMAnn	diStReSSed	oppoRt	 -2.57	 20.01	 n.A	 55.30	 11/07
wExForD CrEDit opportUNitiEs FUND lp -1.20 24.68 10.53 129.30 12/02
WexFoRd	oFFS	CRedit	oppoRtUnitieS	Ltd	 -1.20	 24.68	 10.60	 183.70	 2/03

		one-Month	RetURnS	FRoM	1/06/10	to	30/06/10	–	RAnked	ALphABetiCALLy
EMERging MARkEts 	
	 June	 Last	12	mo.	 CAR	 June	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
2M	ASiAn	ABSoLUte	RetURn	FUnd	 -0.25	 26.67	 n.A	 1.00	 4/09
artraDis rUssiaN opp FUND -6.38 30.03 4.80 83.00 1/07
CAeRUS	eM	MRktS	opp	FUnd	Lp	 0.00	 19.43	 n.A	 2.50	 1/09
CHarlEMaGNE EUropEaN NEw FroNtiErs -2.75 36.76 -17.75 22.20 6/97
CoReVeSt	pARtneRS	Lp	 5.78	 7.97	 0.36	 72.90	 1/99
CoVEpoiNt EMErGiNG MKts MaCro lp -0.70 12.47 2.48 579.20 2/05
CRedit	SUiSSe	ABSoLUte	FUnd	Ltd	 -1.72	 -2.23	 -4.86	 17.80	 9/04
CrEDit sUissE braziliaN EqUity FUND -0.66 27.25 2.17 0.60 1/03
CRedit	SUiSSe	eqUity	FUnd	(LUx)	 -2.51	 23.40	 n.A	 182.70	 12/07
CrEsCENt Gls arabiaN opp FUND ltD -10.08 -23.67 N.a 10.60 12/07
dRAGon	BiLLion	ChinA	FUnd	 -0.29	 17.25	 19.82	 900.00	 1/04
DyNaMiC powEr EMErGiNG MKts F 1.46 12.85 -20.49 34.10 8/05
ek	ASiA	FUnd	 2.25	 40.78	 4.56	 41.00	 7/95
EK HoNG KoNG aND CHiNa FUND 0.94 36.65 2.35 5.60 11/95
FiniSteRRe	GLoBAL	oppoRtUnity	FUnd	 1.03	 18.23	 12.79	 631.10	 6/06
FiNistErrE soVErEiGN DEbt FUND 2.75 26.15 13.37 244.40 4/03
FoRUM	ABSoLUte	RetURn	FUnd	Ltd	 -0.50	 29.21	 16.34	 58.30	 9/99
ForUM assEt basED iNV ltD -0.70 -1.63 N.a 67.40 10/07
FUtUReWAtCh-VALoR	CLASS	(USd)	ShAReS	 1.40	 30.05	 -0.52	 75.10	 10/05
Gls Global opportUNitiEs FUND lp -6.31 -8.47 -2.65 44.90 6/96
GLS	oFFSh	GL	oppoRtUnitieS	Ltd	 -6.38	 -10.04	 -2.92	 40.20	 1/97
GraMErCy arGENtiNa oppt FUND 5.34 228.96 N.a 423.80 8/07

	 June	 Last	12	mo.	 CAR	 June	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date
GRAMeRCy	diStReSSed	ARGentinA	FUnd	 4.48	 97.42	 n.A	 217.90	 1/09
GraMErCy DistrEssED opportUNity FUND 0.05 27.25 N.a 287.00 4/09
GRAMeRCy	eMeRGinG	MARketS	LLC	 3.11	 33.28	 -5.75	 239.00	 4/99
HalCyoN powEr iNVEstMENt CoMpaNy ltD 2.83 95.13 -2.96 202.30 2/04
hh	GeneRAtion	inC	 4.56	 86.32	 -2.36	 41.20	 9/05
Hsz CHiNa FUND (CHF) -4.81 19.17 -9.80 82.90 11/06
hSZ	ChinA	FUnd	(eUR)	 2.38	 37.63	 -2.63	 89.40	 11/06
Hsz CHiNa FUND (UsD) 1.56 19.20 -5.86 88.30 11/06
iiFL	CApitAL	MUMBAi	FUnd	 -0.31	 36.65	 n.A	 28.20	 4/09
JKC CHiNa ValUE -0.60 31.91 -0.02 20.40 3/98
LiMeStone	FUnd	SpC	(A)	 -2.35	 37.87	 -19.09	 10.00	 3/07
MaGNa asia FUND (D) 0.86 13.66 -8.31 41.50 7/06
MAGnA	e	eURopeAn	FUnd	(A)	 -3.98	 61.97	 -11.88	 26.20	 4/03
MaGNa E EUropEaN FUND (C) -3.93 62.84 -11.41 66.60 7/98
MAGnA	e	eURopeAn	FUnd	(d)	 -4.31	 39.03	 -16.28	 24.90	 4/06
MaGNa Gl EMErGiNG MarKEts FUND (a) -1.53 42.83 -11.93 10.90 7/03
MAGnA	GL	eMeRGinG	MARketS	FUnd	(B)	 -5.00	 34.88	 -6.73	 0.10	 9/05
MaGNa Gl EMErGiNG MarKEts FUND (C) -1.47 43.79 -11.65 101.90 7/03
MAGnA	LAtin	AMeRiCAn	FUnd	(A)	 0.72	 52.96	 1.82	 15.00	 12/04
MaGNa latiN aMEriCaN FUND (C) 0.77 53.62 2.43 8.10 12/04
MAGnA	LAtin	AMeRiCAn	FUnd	(d)	(USd)	 0.35	 33.35	 -4.19	 40.20	 7/06
MaGNa rUssia FUND (a) -3.32 61.32 -11.11 8.20 4/03
MAGnA	RUSSiA	FUnd	(C)	 -3.31	 61.22	 -11.03	 2.80	 4/03
MaGNa rUssia FUND (D) (UsD) -3.64 40.52 -15.22 0.20 8/06
MAGnA	tURkey	FUnd	(A)	 -0.31	 68.11	 -0.23	 14.00	 12/04
MaGNa tUrKEy FUND (b) -3.84 60.11 2.74 0.30 11/05
MAGnA	tURkey	FUnd	(C)	 -0.41	 66.57	 -0.74	 1.20	 12/04
MartiN CUrriE CHiNa HEDGE FUND (UsD) -1.30 12.18 1.94 115.50 12/02
oCCo	eASteRn	eURopeAn	FUnd	 0.64	 23.04	 12.34	 150.60	 1/02
paNGU opportUNity FUND 0.46 N.a N.a 15.80 3/10
pinG	exCeptionAL	VALUe	oFFShR	Ltd	 9.00	 177.50	 n.A	 87.20	 6/08
riCHlaND asia absolUtE rEtUrN 0.41 6.14 11.87 85.00 12/06
RiChLAnd	eMeRGinG	oppoRtUnitieS	FUnd	 0.14	 -0.24	 n.A	 56.00	 8/07
sC asiaN opportUNity lp 2.80 27.62 -3.62 5.40 6/07
SpeCiALiSed	RUSSiAn	GRoWth	Ltd	 -2.96	 52.53	 n.A	 37.00	 7/09
stratEGiC CHiNa paNDa FUND 3.29 26.84 N.a 158.50 10/08
StRikeR-eqUity	Mkt	ntRL	CLASS	(USd)	 2.70	 20.29	 -2.30	 5.40	 3/05
talENtUM EMErGiNG alpHa FUND (EUr) 0.95 9.45 8.89 87.40 2/07
thAi	FoCUSed	eqUity	FUnd	(A)	 14.70	 58.37	 1.92	 111.90	 11/97
tHE ElbrUs FUND ltD (UsD) -0.88 27.98 -7.18 21.40 4/07
tiedeMAnn	GL	eMeRGinG	MktS	qp	 -1.08	 0.93	 -6.80	 190.70	 1/05
tiEDEMaNN Gl EMrGiNG MKts qp lG DUr -0.49 4.26 -13.91 22.10 8/05
tiedeMAnn	GL	eMeRGinG	MARketS	 -0.99	 1.10	 -6.78	 105.50	 6/97
tiEDEMaNN/ayEr asia -0.45 2.38 5.91 30.10 1/97
tRee	CApitAL	FUnd	i	Lp	 0.78	 19.31	 n.A	 4.90	 5/09
trEE Capital FUND i ltD 0.78 19.31 N.a 3.00 5/09
UG	hidden	dRAGon	SpeCiAL	oppoRtUnity	 -0.77	 6.59	 n.A	 164.20	 10/07

		one-Month	RetURnS	FRoM	1/06/10	to	30/06/10	–	RAnked	ALphABetiCALLy
Equity lOng biAs 	
	 June	 Last	12	mo.	 CAR	 June	AUM		 Start
FUnd	nAMe	 return	 return	 last	3	years	 ($m)			 date	
ACk	ASSet	pARtneRS	Lp	 -1.20	 28.14	 15.71	 64.00	 11/05
alta CiMa EqUity lp -7.52 -16.59 -15.04 0.40 12/04
AppReCiA	CApitAL	FUnd	i	Lp	 -11.69	 52.77	 -2.67	 4.60	 10/02
arCUs JapaN loNG/sHort FUND (yEN) -4.60 9.81 -8.47 43.00 4/99
ARMoR	CApitAL	pARtneRS	Lp	 2.19	 27.82	 6.13	 114.30	 11/98
arMor qUaliFiED lp 2.12 28.01 6.19 43.00 2/06
AUGUStA	hedGed	eqUity	inCoMe	FUnd	 -0.94	 12.73	 0.67	 10.40	 4/06
aValoN Global partNErs llC -13.00 39.27 3.21 35.50 7/96
AVALon	WoRLdWide	Lp	 -13.00	 36.46	 2.93	 10.70	 4/00
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PERFORMAnce JUNE

	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Brenner West Capital Partners LP	 -2.18	 30.96	 5.89	 22.30	 8/05
Concourse Capital Partners LP	 -5.15	 14.36	 N.A	 41.50	 1/09
Continental Opportunities LP	 -6.90	 10.57	 N.A	 14.30	 11/08
DM Swiss Eq Asymmetric Fund (Q)	 -1.32	 0.54	 N.A	 45.60	 12/07
Downtown Associates II LP	 -3.32	 14.45	 1.99	 122.10	 1/97
Downtown Associates LP	 -4.04	 10.68	 3.66	 78.80	 12/92
Gardner Lewis Fund LP	 -6.67	 5.78	 -15.61	 40.50	 6/91
Gargoyle Hedged Value Fund LP (USD)	 -3.09	 22.66	 -5.18	 175.00	 1/97
Golden Archer LBF	 -4.10	 N.A	 N.A	 0.10	 4/10
Green Dragon Fund	 -3.31	 -8.98	 -13.67	 28.90	 10/06
Hadoh V1 Fund Ltd	 -0.08	 31.74	 N.A	 13.20	 6/08
Hamton European Equities Ltd	 0.99	 23.26	 -18.62	 11.50	 1/06
Hourglass Partners LP	 -4.54	 28.29	 N.A	 120.10	 9/08
Ibis Capital LP	 -4.67	 -8.18	 -3.70	 30.00	 5/00
JCClark Focused Opportunities Fund	 -0.70	 7.46	 2.96	 22.40	 6/05
Kratter Capital LP	 2.41	 -3.45	 N.A	 5.20	 6/08
McGinnis Capital LP	 -0.72	 -17.54	 -12.02	 8.00	 10/03
MidSouth Investor Fund LP	 -7.00	 30.68	 -7.51	 90.20	 12/93
Nokomis Capital Ptnrs LP	 -0.44	 36.41	 N.A	 17.00	 3/08
P A W Long Term Partners LP	 -2.39	 15.64	 -2.37	 68.00	 1/98
Park City Capital Partners LP	 -9.87	 15.24	 N.A	 0.80	 10/08
Parus Fund PLC (C) (USD)	 -3.56	 16.25	 15.15	 94.30	 12/02
PBU Partners LP	 -2.90	 28.75	 -2.84	 19.20	 1/90
Picton Mahoney Gl L/S Equity (CAD)	 -0.22	 4.68	 N.A	 13.90	 11/07
Picton Mahoney L/S Equity (CAD)	 -2.96	 15.71	 4.26	 144.00	 1/06
PilotRock Concentrated Fund LP	 0.87	 21.44	 -9.48	 17.30	 2/07
PilotRock Investment Partners LP	 -0.27	 -2.21	 -8.45	 85.20	 2/02
PilotRock Offshore Fund Ltd	 -0.29	 -2.87	 -8.74	 37.00	 2/02
Rival North American Growth Fund	 1.10	 11.71	 3.92	 19.20	 4/07
Robertson Opportunity Fund LP	 -1.47	 30.07	 -6.17	 97.30	 1/96
Rockridge Capital Fund LP	 -0.24	 5.18	 1.10	 10.40	 5/04
Rockwood Investment Partners LP	 -2.12	 36.79	 N.A	 59.60	 1/09
Royce Advantage Fund	 -0.61	 -1.13	 0.85	 9.80	 2/99
Royce Partners LP	 -9.01	 13.62	 -11.27	 25.70	 12/91
Royce Privet LP	 -2.70	 12.95	 -0.40	 103.70	 7/00
Royce Razor Fund	 -12.78	 58.63	 -7.66	 14.80	 7/00
Stewart Asia Fund	 1.98	 23.85	 -4.68	 14.60	 1/95
T Squared Invest LLC	 1.91	 71.74	 N.A	 47.90	 10/07
Tiedemann/Pike Place Prtnrs LP	 -1.26	 5.15	 -1.35	 11.20	 5/02
Tiedemann/Pike Place Prtnrs QP	 -1.25	 5.27	 -1.31	 46.20	 5/02
Tora Opportunity Fund LP	 -20.00	 N.A	 N.A	 0.70	 3/10
Whitebox Small Cap L/S Equity LP	 -0.50	 7.74	 8.22	 32.90	 6/04
Whitebox Small Cap L/S Equity Ltd	 -0.50	 7.23	 7.53	 13.90	 6/04
Zanett Opportunity Fund Ltd	 1.84	 86.42	 9.74	 13.50	 2/06

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
equity long/short
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Alpha Equity Gl L/S Fund LP	 -3.71	 -6.36	 -12.34	 6.40	 1/03
Alpha Equity Intl 130/30 LP	 -2.92	 1.97	 -16.84	 2.60	 6/01
Alpha Equity Intl Mrkt Neutral Fund	 -0.63	 -7.42	 -5.86	 3.30	 6/01
Antaurus Europe Fund	 0.37	 15.97	 6.12	 45.30	 10/06
Arcus Zensen Fund (USD)	 2.10	 21.35	 4.74	 58.00	 12/01
Avenir Fund	 -3.70	 -3.37	 -2.09	 406.90	 12/00
Carmignac Market Neutral (A)	 -1.21	 4.43	 1.71	 148.00	 1/07
CastleRock Partners LP	 -4.24	 3.35	 -1.16	 299.00	 6/93
Catalyst Associates LP	 -0.15	 14.86	 2.36	 53.50	 5/99
CB Hedge Europe	 5.70	 5.36	 -2.50	 12.50	 7/07
CGP Europe Fund	 -0.03	 -2.01	 N.A	 56.30	 3/08
Courant Fund Ltd	 0.57	 25.17	 15.16	 7.10	 6/07

	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Cuyahoga Partners LP	 -5.69	 5.88	 -0.14	 21.10	 11/99
Dalton Asia Fund	 2.51	 18.81	 N.A	 39.00	 1/08
DiFiglia Ptnrs LP	 1.17	 -7.10	 11.25	 239.00	 10/04
DigiLog Global Equity Fund	 2.21	 13.38	 3.34	 67.00	 11/04
Dorsal Capital Partners LP	 2.10	 N.A	 N.A	 47.00	 9/09
EMA GARP Fund	 1.16	 28.55	 15.24	 32.80	 1/06
EQ 100-Equity Trading Program	 1.46	 6.47	 N.A	 4.50	 7/09
Five Corners Partners	 -0.77	 22.18	 6.89	 41.00	 8/99
Futuris Fund	 0.00	 22.45	 14.09	 731.00	 10/99
Granada Europe Fund Ltd	 0.44	 5.04	 10.52	 234.00	 9/04
Hadoh Ltd (A) (YEN)	 -0.17	 6.34	 5.20	 230.00	 1/06
Harvest Opportunity Ptnrs II	 1.87	 27.67	 11.62	 98.40	 12/99
Harvest Small Cap Strategy	 -1.21	 -2.89	 13.54	 327.40	 4/05
Hillsdale Canadian L/S Equity LP	 -3.86	 -4.71	 -4.64	 43.80	 1/00
Hillsdale US L/S Fund	 -1.41	 1.56	 -7.35	 10.00	 8/00
Horseman European Select LP	 -1.54	 5.46	 N.A	 42.00	 1/08
Horseman European Select Ltd	 -1.55	 5.33	 3.44	 462.00	 7/05
Horseman Global Fund LP	 -2.06	 -20.98	 -2.20	 23.00	 8/02
Horseman Global Fund Ltd (A) (USD)	 -1.89	 -18.64	 -1.25	 351.00	 2/01
JCClark Preservation Capital	 2.10	 5.52	 11.95	 8.90	 10/02
JCClark Preservation Trust	 2.87	 3.43	 14.23	 103.90	 5/99
Magic Capital Fund LP	 -13.50	 7.83	 19.75	 33.00	 7/05
Martin Currie ARF Japan (USD)	 0.70	 5.56	 6.24	 113.50	 7/00
NuWave L/S Portfolio Ltd (A)	 -0.70	 6.57	 12.78	 60.10	 2/07
Olesen Capital LP	 -2.78	 37.93	 N.A	 0.40	 8/07
OMG Opportunities 2X (USD)	 -1.29	 -2.87	 4.52	 679.00	 3/07
Orbis Optimal Fund (EUR)	 -0.60	 -1.53	 2.09	 789.10	 7/98
Orbis Optimal Fund (USD)	 -0.60	 -3.29	 1.50	 3558.00	 2/90
Outpoint Capital LP	 -4.45	 30.74	 0.31	 8.00	 5/05
P.A.W. Partners LP	 -1.46	 9.96	 2.01	 128.00	 12/90
Pacific and General Investments Ltd	 1.40	 16.49	 6.87	 73.00	 10/98
Parlin Capital LP	 0.00	 25.01	 16.86	 36.40	 9/03
Pascal Capital LP	 -2.95	 -5.09	 8.36	 12.00	 8/04
Pharos Gas Investment Fund Ltd	 -3.60	 23.58	 -0.61	 5.50	 5/04
Pharos Russia Fund Ltd.	 -5.80	 24.31	 0.91	 22.30	 11/97
Pharos Small Cap Fund Ltd	 -2.70	 48.57	 -2.72	 11.00	 12/05
Point Defiance Microcap Fund LP	 -5.35	 15.66	 N.A	 4.80	 7/09
Rebus Fund LLC	 -2.34	 -5.70	 N.A	 0.40	 5/09
Riverplus Fund	 -0.26	 N.A	 N.A	 50.00	 10/09
Sandler Associates (A-U)	 1.10	 9.46	 7.80	 282.00	 1/91
Sandler Offshore Fund (A)	 1.10	 9.14	 7.60	 43.00	 6/96
SC Fundamental Value BVI Ltd	 1.00	 7.61	 1.13	 49.00	 12/92
SC Fundamental Value Fund LP	 0.55	 8.46	 1.61	 43.00	 6/90
SC Opportunity Fund LP	 0.81	 -23.51	 -3.07	 36.70	 12/05
SES Partners	 -4.02	 1.45	 13.34	 48.50	 4/99
SG Cedar Street Fund LP	 -1.25	 6.22	 10.83	 4.00	 7/02
SG Cedar Street Fund LP Mrkt Neutral	 -0.20	 2.96	 14.90	 12.20	 6/06
SG Cedar Street Fund Ltd	 -1.26	 6.63	 11.28	 14.90	 5/02
Singleton Fund LLC	 -10.25	 10.78	 19.09	 74.00	 4/06
Smith Street Capital I LP	 -6.58	 20.81	 N.A	 2.10	 7/09
Sprott Opportunities Hedge LP	 4.33	 3.53	 3.99	 165.70	 4/04
Sprott Small Cap Hedge Fund	 -1.59	 38.76	 -2.99	 29.50	 2/07
SVM Highlander Fund Plc (EUR)	 2.67	 -10.69	 -3.41	 13.30	 4/99
Temujin Holdings Ltd	 3.80	 17.08	 0.45	 11.00	 10/04
Thyra Hedge	 -10.16	 2.92	 -1.90	 30.90	 11/06
Trafalgar Azri Fund (EUR)	 0.39	 12.09	 N.A	 70.00	 11/07
Trafalgar Azri Fund (USD)	 0.39	 11.79	 N.A	 70.00	 11/07
UMJ Kotoshiro Fund	 -3.19	 -5.69	 N.A	 37.00	 11/08
Z Europe Fund EURO LTD	 -0.67	 4.78	 3.18	 30.10	 8/98
Z Europe Fund USD LTD	 -0.82	 1.86	 4.15	 9.70	 8/98
Zenit Fund	 -2.40	 13.67	 0.40	 1174.00	 7/96
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*Based on funds reporting net of all fees and lead funds

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
equity market neutral
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Alpha Equity Lev. Mkt Ntrl Fund LP	 0.59	 9.23	 -1.59	 5.50	 7/00
Aphilion SIF	 2.21	 9.93	 N.A	 7.60	 6/08
Arbor Market Neutral	 -6.80	 -19.81	 N.A	 263.00	 10/08
Archipel Fund	 -1.30	 1.58	 4.99	 398.20	 1/07
Artorius Offshore Investments Ltd	 0.20	 10.44	 N.A	 38.40	 3/09
Artorius Partners II LP	 0.23	 10.98	 14.23	 105.30	 5/03
Bryn Mawr Capital LP	 -0.40	 8.08	 9.60	 77.50	 1/92
Fuller-Thaler MN Strategy	 1.27	 12.87	 5.18	 178.00	 2/00
Gladwyne Capital LP	 -0.36	 9.99	 11.24	 252.00	 4/01
Picton Mahoney Gl MN Equity (CAD)	 0.49	 2.76	 N.A	 29.00	 11/07
Picton Mahoney MN Equity (CAD)	 -0.72	 5.84	 5.42	 415.00	 1/06
QM Investments LP	 -2.50	 6.05	 N.A	 7.00	 4/09
Quantsoft Equity Fund	 3.50	 37.03	 N.A	 9.50	 7/08
Rosemont Offshore Fund Ltd	 -0.42	 9.61	 12.82	 209.50	 5/06
Sabre Style Arbitrage Fund Ltd (USD)	 1.65	 8.60	 6.14	 55.00	 8/02
SG Cedar Street Offshr Mrkt Ntrl	 -0.21	 3.55	 N.A	 28.10	 12/07
Talentum Activedge Fund (EUR)	 0.35	 6.72	 2.46	 68.70	 8/02
Talentum Enhanced Fund (EUR) (A)	 0.89	 14.99	 3.37	 209.00	 12/04
Wisdom of Japan Fund	 -0.97	 9.69	 N.A	 73.60	 4/09

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
event driven
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Daybreak Special Situations Fund Ltd	 -2.40	 17.07	 N.A	 8.60	 12/07
Finisterre Credit Fund	 0.44	 26.30	 5.10	 206.50	 7/07
Finisterre Credit Partners LP	 0.44	 26.30	 5.10	 206.50	 2/06
Hamton Special Situations	 1.23	 16.85	 N.A	 11.50	 11/08
IBS Opportunity Fund Ltd	 -0.35	 16.27	 -2.35	 52.50	 2/98
IBS Turnaround Fund (QP)	 -0.36	 17.69	 0.24	 167.60	 1/05
IBS Turnaround Fund LP	 -0.33	 18.69	 -0.06	 79.80	 6/94
Kawa Offshr Feeder Fund	 0.02	 23.79	 N.A	 61.00	 9/07
Kawa Onshr Feeder Fund	 0.02	 23.60	 N.A	 23.00	 1/08
KS Capital Partners LP	 -0.90	 17.61	 0.93	 163.70	 7/90
KS International Inc	 -0.63	 20.18	 1.57	 154.50	 1/93
MM&E Capl Invest Trust No 1	 -1.15	 3.72	 0.57	 15.60	 7/02
MM&E Capl Invest Trust No 2	 -1.07	 3.99	 0.36	 4.30	 7/04
Trafalgar Catalyst Fund (B) (USD)	 0.95	 4.08	 3.11	 410.00	 11/01
Trafalgar Recovery Fund (USD)	 -0.78	 27.86	 6.12	 440.00	 7/03

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
fixed income
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Aviva G7 Fixed Income (GBP) 1	 0.82	 8.26	 10.49	 746.90	 2/03
Barnegat Fund Ltd (B)	 1.81	 38.92	 15.46	 434.60	 1/01
Credit Suisse Bond Fund (Lux)	 1.37	 16.54	 N.A	 129.00	 12/07
FrontPoint Strat Credit Fund LP	 -0.38	 14.42	 N.A	 484.40	 4/08
Hamton I - Bond 004 Ltd	 -6.28	 20.87	 -0.44	 56.40	 6/97
Midway Market Neutral Fund	 1.00	 45.12	 27.14	 130.00	 6/01
Nektar Fund	 0.90	 21.44	 18.42	 1630.80	 1/98
Nektar Special Opportunity Fund	 1.70	 14.70	 N.A	 639.90	 4/09
Prologue LP (A) (USD)	 1.18	 5.79	 13.48	 1003.00	 2/06
Sandler Capital Struct Opp LP	 0.00	 24.00	 -2.58	 8.00	 1/05
Sandler Capital Struct Opp Ltd	 0.00	 24.38	 -2.24	 26.00	 6/05
Victory Absolute Return Credit II Ltd	 1.11	 N.A	 N.A	 73.40	 2/10

Victory Cap Series D Credit Portfolio	 0.71	 24.05	 N.A	 130.30	 6/08

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
macro
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
AlphaQuest Composite Fund Ltd	 -2.47	 -22.75	 -3.90	 7.00	 2/02
Aviva FI Macro (EUR)	 1.23	 9.24	 N.A	 175.80	 6/09
Aviva FI Macro (GBP)	 1.24	 9.55	 N.A	 172.10	 7/08
Aviva FI Macro (USD)	 1.22	 9.07	 N.A	 176.10	 7/09
Aviva Gl Macro (EUR)	 -3.34	 -2.28	 N.A	 208.20	 6/09
Aviva Gl Macro (GBP)	 -3.24	 -1.46	 N.A	 203.80	 1/08
Aviva Gl Macro (USD)	 -3.34	 -1.93	 N.A	 208.50	 6/09
Campbell Gl Assets (B) (Multi-Strat)	 0.11	 5.05	 -5.18	 141.60	 7/02
Dendrich Fund LP	 4.25	 38.43	 -3.46	 0.60	 6/07
Finaltis MultiStrategies	 -0.63	 2.89	 N.A	 49.50	 3/09
Forum Global Opportunities Fund	 0.58	 29.19	 45.94	 56.70	 8/05
GLS 193 Fund Ltd	 -5.37	 -7.23	 -3.26	 76.20	 9/06
Graham Discretionary Portfolio	 0.68	 10.52	 6.68	 507.80	 9/03
Graham Proprietary Matrix (Stand Lev)	 -0.37	 14.13	 13.57	 468.50	 7/99
LiquidMacro Fund	 1.37	 13.85	 N.A	 200.00	 9/08
MLM Macro - Peak Partners	 -8.71	 0.00	 9.42	 286.00	 2/96
R G Niederhoffer Gl. Fund LP I	 1.28	 -15.40	 14.04	 126.40	 4/94
RTM Absolute Return Fund	 0.18	 5.39	 3.74	 3.30	 10/05
Seven Absolute Return Fund	 1.08	 3.85	 N.A	 7.40	 6/09
Seven Global Macro Fund	 1.27	 -4.77	 N.A	 28.40	 11/08
Seven World Asset Allocation Fund	 -0.06	 2.62	 2.13	 253.50	 1/07
Wexford Offshore Spectrum Fund (A)	 -0.74	 10.20	 2.75	 1941.60	 4/97
Wexford Spectrum Fund LP (A)	 -0.74	 10.74	 2.93	 1269.80	 4/97
Winton Evolution Fund (F) (USD)	 1.88	 8.64	 6.52	 23.00	 5/07
Winton Evolution Fund (G) (GBP)	 1.71	 8.99	 N.A	 2.50	 1/09
Winton Evolution Fund (H) (EUR)	 1.85	 8.40	 N.A	 19.90	 1/09

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
merger arbitrage
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Black Diamond Arbitrage Ltd (C)	 -1.60	 6.92	 2.71	 5.60	 3/00
Gardner Lewis Merger Arbitrage Fund II	 2.14	 N.A	 N.A	 12.50	 12/09
Glazer Capital Management LP	 0.84	 11.01	 9.79	 27.00	 1/99
Glazer Offshore Fund Ltd	 0.83	 10.52	 9.47	 77.00	 9/01
Tiedemann Arbitrage Associates	 0.58	 3.56	 4.91	 553.30	 1/93

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
multi-strategy
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Adaly Opportunity Fund (B)	 0.33	 9.19	 -2.38	 69.40	 10/03
Alpha Hedged Strategies Fund	 -1.31	 7.60	 -7.11	 265.60	 10/02
Black Diamond Relative Value Ltd (C)	 -1.60	 -0.47	 13.34	 820.90	 8/99
BlueCrest Capital Int Fund Ltd	 1.65	 27.49	 21.70	 4038.00	 12/00
Double Black Diamond Ltd (C)	 -0.48	 15.71	 6.77	 2444.50	 4/98
Falcon Performance Fund LP	 -2.35	 4.64	 N.A	 1.30	 11/08
HeadStart Global Aggressive	 -0.61	 -2.52	 -18.98	 10.00	 3/99
HeadStart Global Fund	 -1.53	 -1.66	 -19.72	 12.00	 7/98
IKOS Hedge Fund (USD) (The)	 -0.40	 6.30	 10.14	 141.20	 7/98
Patton Endurance Fund	 0.43	 8.37	 N.A	 4.30	 2/09
UG Greater China Multi-Strategy Fund	 0.34	 7.08	 10.28	 355.30	 6/03
Whitebox Multi-Strategy Fund LP	 -1.01	 32.80	 14.03	 726.40	 1/02

One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
OPTION STRATEGY/VOLATILITY TRADING
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
1.2 Fund Ltd	 1.81	 9.35	 N.A	 30.90	 7/08For reprints or customised research contact Indira Peters-DiDio at i.peters@hfmweek.com
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One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
commodities trading advisors
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Abraham Trading Company	 -1.70	 -11.70	 7.56	 481.00	 1/88
AIS Futures Management (2X-4X)	 -0.92	 7.89	 -2.72	 113.20	 10/92
AIS Futures Management (3X-6X)	 -1.14	 7.64	 -13.96	 47.80	 7/92
Alder Cap’l (Alder Global 20)	 0.20	 9.94	 8.90	 330.00	 2/01
Altis Partners (GFP Composite)	 -3.58	 -4.93	 12.22	 1331.50	 7/01
Amplitude Dynamic Trading Fund	 2.82	 13.81	 19.90	 762.10	 6/05
Aspect Capital (Div Fund)	 0.68	 7.35	 4.28	 3633.00	 12/98
Attunga Capital Pty (PEOF)	 -2.14	 -11.51	 N.A	 94.70	 6/08
Beach Horizon LLP	 0.26	 -1.33	 14.09	 327.00	 5/05
Blackwater Cap’l Mgmt (Composite)	 1.53	 6.75	 21.57	 171.00	 7/05
BlueTrend Fund LP	 0.58	 12.98	 19.68	 400.00	 9/04
BlueTrend Fund Ltd	 0.77	 12.58	 19.49	 6900.00	 4/04
Briarwood Capital Mgmt (Diversified)	 3.13	 3.81	 6.00	 242.80	 7/01
Bridgewater All Weather 12%	 1.42	 21.14	 2.10	 1491.00	 6/06
Bridgewater Pure Alpha Fund I	 3.46	 17.93	 9.37	 47956.00	 10/89
Brummer & Partners (Lynx)	 1.90	 6.91	 12.85	 1898.50	 5/00
Campbell & Co (F M E Lg)	 -0.60	 -3.82	 -10.23	 2254.10	 4/83
Campbell & Co (Gl Divers Lg)	 -0.60	 -2.70	 -9.05	 329.50	 2/86
Chesapeake Capital Corp (Divers)	 -2.62	 -6.84	 -2.99	 605.20	 2/88
Cipher Investment Management Co	 -1.00	 -1.53	 6.12	 219.00	 11/94
Conquest Macro	 1.14	 -1.85	 25.68	 478.00	 5/99
Conquest Select	 0.79	 -3.02	 12.22	 170.00	 6/04
Conservative Concept (Athena Inst)	 0.22	 -6.09	 4.41	 669.70	 2/05
Crabel Buethe Div Futures 4X	 -2.02	 -6.00	 10.93	 654.00	 1/98
Crabel Div Futures 4X	 -1.04	 -4.68	 5.35	 2156.00	 1/92
Crabel Multi-Product	 -0.50	 -3.76	 8.41	 659.00	 3/98
Crabel Two Plus Product	 1.33	 5.29	 11.97	 465.00	 7/04
Currency Insight (Diversified Sys)	 -0.86	 0.46	 2.89	 495.00	 1/02
C-View Limited (3X)	 0.31	 2.39	 2.77	 213.90	 1/00
Di Tomasso Group (Equilibrium)	 5.80	 46.34	 28.09	 80.40	 1/02
Dighton (Aggressive)	 32.20	 34.09	 29.43	 150.00	 7/03
DigiLog Capital (Full Port)	 -5.98	 -5.89	 0.48	 120.00	 1/96
Dix Hills Partners (ATS)	 1.95	 -2.83	 6.18	 378.20	 7/03
Dix Hills Partners (DTS)	 2.09	 -2.59	 8.49	 262.40	 4/07
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	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Abraxas Fund Limited	 0.63	 -0.57	 7.16	 47.60	 3/03
AlphaBet Partners	 2.30	 0.51	 N.A	 170.00	 10/07
Crosscourt Partners LP	 5.44	 -13.78	 N.A	 25.10	 1/08
Golden Archer VAF	 0.61	 N.A	 N.A	 0.20	 2/10
Narragansett MS Fund LLC	 1.25	 0.14	 35.77	 18.00	 6/06
Precisian Partners LP	 10.12	 -3.82	 N.A	 5.80	 11/07
Snow Fund One LLC (A)	 1.15	 10.27	 2.75	 27.00	 1/06
Trafalgar Volatility Fund (USD)	 -0.20	 -10.07	 4.08	 27.00	 8/04

FUNDS WITH A MINIMUM 
OF $120m REPORTING 
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One-month returns from 1/06/10 to 30/06/10 – ranked alphabetically
funds of hedge funds
	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date 
141 Trading Group LLC	 0.00	 1.49	 N.A	 3.80	 6/08
AllBlue Fund Ltd	 0.71	 16.71	 12.99	 3328.10	 9/05
Bostwick Compound LP	 -0.75	 8.16	 2.23	 72.00	 10/06
Brummer Multi-Strategy	 -0.89	 5.41	 6.62	 3362.90	 4/02
Brummer Multi-Strategy Euro	 -0.88	 5.82	 7.51	 152.10	 10/02
China Century Fund Ltd (A)	 0.50	 -0.59	 0.09	 14.00	 4/07
Diamond Peak Traders LP	 -4.83	 -6.36	 N.A	 5.00	 10/07
Ferrell Concert Ltd	 0.59	 7.09	 -13.61	 188.80	 1/01
Fidam Capital Growth Fund (USD)	 -0.22	 5.00	 1.52	 123.00	 11/02
Groupama Alternatif Equilibre	 -0.07	 0.08	 -5.16	 120.70	 1/02
Hamton Fund of Funds Ltd	 -2.33	 14.90	 -12.84	 7.10	 7/98
HDF Arbitrage Low Vol Part (A)	 -0.94	 4.42	 0.07	 17.30	 11/95
HDF Capital Appreciation Fund (A)	 0.33	 4.02	 -3.39	 28.80	 5/90
HDF Emerging Market Equity (A)	 3.54	 32.07	 -0.86	 20.60	 1/97
HDF Europe Equity Fund (A)	 1.74	 19.24	 -6.79	 35.00	 1/97
HDF Europe Long/Short Fund	 0.92	 6.55	 -3.60	 44.10	 12/00
HDF Gl. Opportunities Fund (A)	 0.25	 3.46	 -3.55	 565.80	 1/98
HDF Global Arbitrage Fund	 -0.51	 7.02	 -0.85	 54.20	 4/01
HDF Global Bond Fund (A)	 -0.79	 5.79	 0.36	 3.20	 1/98
HDF Global Equity Fund (A)	 0.76	 25.57	 -3.88	 56.00	 1/98
HDF Multi Reactive	 -0.32	 3.56	 4.64	 127.70	 10/03
HDF Multi Strategies Fund (A)	 -0.13	 5.65	 0.22	 549.80	 1/98
HDF Optimix Fund	 -1.04	 8.93	 -1.40	 115.70	 3/00
HeadStart FoF Ltd (B) (USD)	 -0.30	 4.77	 -9.60	 123.00	 11/99
HeadStart FoF Ltd (B2) (USD)	 -0.20	 11.37	 N.A	 123.00	 9/08
Heritage Asset Mgrs Asia (USD) (HAM)	 0.21	 0.49	 -0.87	 7.50	 5/07
Heritage Total Return (USD) (A)	 -0.54	 -2.44	 -2.23	 100.30	 12/05
Hexago Fund (EUR)	 -0.09	 4.32	 N.A	 7.70	 2/08
KGH Fund Ltd - Licorne (USD)	 0.16	 2.10	 -7.31	 255.40	 1/98
MMIP International Fund Ltd	 -0.40	 -3.74	 -4.64	 66.70	 2/91
Mountain Avenue Partners LP	 -2.00	 12.27	 -2.75	 50.00	 1/97
Opus Diversified Fund LLC	 0.25	 12.83	 0.35	 100.00	 4/03
Save Earth Fund	 1.14	 16.36	 N.A	 7.60	 6/08
Sciens Global Diversified Fund (USD)	 0.27	 4.75	 -0.55	 102.40	 6/03
Sciens Samurai Fund (JPY)	 -1.34	 -2.70	 -8.67	 67.50	 6/99

	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
fund name	 return	 return	 last 3 years	 ($m)  	 date 
Sciens Volatility Driven (USD)	 -0.81	 -2.71	 -2.15	 68.10	 7/96
Sirius Global Active Fund (USD)	 -0.58	 8.12	 -3.31	 7.20	 1/05
Spirit Arbitrage Holdings Ltd	 0.30	 -4.90	 -10.26	 3.90	 1/95
Spirit Credit Opp Ltd (A) (USD)	 0.14	 4.07	 N.A	 9.60	 10/08
Spirit L/S Equity Holdings Ltd	 -1.45	 -3.86	 -2.76	 8.40	 4/91
Teorema Alt Strat Fund (A)	 -0.61	 3.68	 -1.37	 39.00	 1/02
Tiedemann Select	 0.24	 -0.35	 -6.51	 94.70	 1/99
Trading Capital Holdings (USD)	 0.90	 9.79	 10.64	 711.50	 7/03
Valorinvest Marktneutral	 -0.93	 -6.78	 -2.51	 12.90	 4/02
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The figures published here are for information purposes only and are not to be construed as 
investment advice. Publication does not constitute an offer or a solicitation to buy any fund.

	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
DKR Fusion (Quant)	 -0.60	 -1.47	 3.25	 397.00	 9/00
Doherty (Gray Swan Hedge)	 1.09	 N.A	 N.A	 63.00	 4/10
Doherty (KBD Capital Ptnrs LP - A)	 0.72	 4.15	 3.76	 270.00	 6/03
Doherty (KBD Capital Ptnrs Ltd - B)	 1.26	 6.55	 4.37	 270.00	 5/07
Dominion Capital Mgmt (Sapphire)	 -2.41	 3.61	 9.70	 108.00	 5/05
Drury Capital (Diversified)	 0.16	 3.84	 16.78	 226.20	 5/97
DUNN Capital Mgmt (WMA)	 5.02	 19.12	 12.77	 224.80	 11/84
DynexCorp Ltd (Currency)	 -0.22	 5.94	 2.20	 48.50	 4/94
Eagle Trading Systems (Global)	 -3.61	 -8.22	 8.04	 358.00	 1/92
Eagle Trading Systems (Momentum)	 -0.89	 -10.40	 17.19	 214.00	 2/01
Eagle Trading Systems (Risk Alloc)	 -4.18	 -8.14	 10.52	 298.00	 3/02
Eagle Trading Systems (Yield)	 -1.37	 0.74	 1.70	 872.00	 8/00
Eckhardt Trading (Standard Plus)	 6.53	 2.81	 12.99	 212.30	 10/91
Eckhardt Trading (Standard)	 5.60	 2.37	 11.58	 276.90	 8/91
Eclipse Capital Mgmt (Gl Monetary)	 -1.54	 6.06	 3.70	 418.10	 8/90
EMC Capital Mgmt (Classic)	 -1.66	 -9.90	 6.66	 171.90	 1/85
Ermitage Asset Mgmt (Gl Dynamic)	 0.59	 5.93	 N.A	 159.20	 10/07
Estlander & Partners (Alpha Trend)	 2.62	 4.34	 13.90	 348.80	 10/91
Estlander & Partners (Global Markets)	 -0.57	 -0.67	 1.31	 131.00	 8/99
Estlander & Partners (Global XL)	 -1.18	 -2.14	 1.80	 65.50	 8/91
Fall River Capital (Gl Strategies HL)	 -4.38	 -19.35	 4.96	 51.10	 4/02
Fort LP (Global Contrarian LP)	 3.73	 31.71	 7.63	 103.30	 10/02
Fort LP (Global Diversified LP)	 5.00	 35.82	 11.55	 63.70	 3/02
Fortis Investment Mgmt (Global TAA)	 -2.19	 15.20	 -3.50	 149.90	 6/06
Frontier Fund (Balanced 2)	 0.40	 2.76	 6.58	 420.50	 9/04
Frontier Fund (C/G/T 2)	 -0.70	 1.84	 1.95	 86.10	 2/05
Frontier Fund (L/S Commodity 2)	 -2.70	 1.20	 5.43	 69.30	 3/06
Frontier Fund (Winton 2)	 2.40	 11.35	 9.28	 65.00	 8/06
Frontier Fund (Winton/Graham 2)	 0.10	 7.17	 8.32	 64.70	 11/04
FTC Capital (Classic)	 -1.43	 -2.62	 7.21	 115.70	 1/95
FX Concepts (GCP)	 0.33	 -6.60	 0.39	 3329.00	 3/01
FX Concepts (GFM)	 -1.72	 -10.10	 3.47	 108.00	 1/02
FX Concepts (Multi-Strategy)	 -1.13	 -6.40	 -1.47	 2763.00	 1/02
Geo Economic Mgmt System Ltd	 -0.61	 -2.30	 9.12	 76.30	 8/05
Global Advisors (Gl Comm Systematic)	 -2.00	 -6.66	 7.55	 305.00	 7/05
Graham Capital Mgmt (K4D-15V)	 -1.67	 5.77	 11.25	 3147.20	 1/99
Greenwave Capital Mgmt (1X)	 0.08	 -0.50	 2.53	 99.50	 1/07
H3 Global Advisors (Gl Strategies)	 -0.51	 -1.27	 5.57	 83.20	 11/99
Haar Capital (Discretionary Comm.)	 -2.89	 -10.93	 2.64	 73.30	 1/06
Hathersage (Daily Currency)	 0.94	 7.74	 9.34	 100.00	 1/92
Hathersage (Long Term Currency)	 1.97	 7.27	 8.65	 525.00	 8/91
Hawksbill Capital Mgmt (Gl Divers.)	 4.77	 22.20	 36.92	 63.00	 11/88
HB Capital Mgmt (Diversified)	 0.96	 13.52	 N.A	 70.60	 3/08
Henderson Global Currency	 -6.89	 -4.10	 N.A	 350.00	 5/09
Henry John W & Co (Divers Plus)	 -0.28	 -4.54	 12.29	 49.20	 4/07
Henry John W & Co (Gl Analytics)	 1.42	 -14.42	 21.92	 103.90	 6/97
Hyman Beck (Global)	 1.39	 0.03	 7.54	 433.90	 4/91
Hyman Beck (Volatility)	 -0.79	 1.57	 5.49	 112.40	 12/06
INSCH Capital Mgmt (Kintillo X3)	 0.15	 -8.32	 2.17	 54.40	 1/06
Ion Asset Architecture (Ion)	 0.08	 0.90	 N.A	 175.00	 11/07
J E Moody & Company (CRV)	 -0.54	 1.35	 8.42	 183.60	 5/06
John Locke Inv (Cyril HF)	 -0.61	 -5.21	 0.23	 71.20	 7/06
John Locke Inv (Cyril Systematic)	 0.70	 -5.04	 8.81	 325.50	 7/00
Kaiser Trading Group Pty	 1.61	 0.26	 5.53	 1700.00	 3/98
King’s Crossing Cap’l (FX Model)	 -3.57	 -1.10	 -1.86	 50.00	 11/06
Krom River Commodity Fund	 -0.21	 2.98	 11.99	 310.00	 7/06
LJM Partners (LJM Fund LP)	 7.03	 16.97	 13.29	 75.50	 4/03
Man Investments(Man AHL Div. plc)	 0.83	 0.00	 6.78	 21700.00	 4/96
Mapleridge Cap’l (Diversified)	 -0.84	 -2.67	 6.44	 601.60	 1/99
Mapleridge Fund Ltd (A)	 -0.84	 -2.75	 6.76	 658.20	 9/01
Marathon Capital (Divers)	 0.14	 -2.50	 10.62	 47.40	 3/95

	 June	 Last 12 mo.	 CAR	 June AUM 	 Start
Fund name	 return	 return	 last 3 years	 ($m)  	 date
Millburn Ridgefield Corp (Commodity)	 -1.73	 -4.42	 8.93	 154.30	 3/05
Millburn Ridgefield Corp (Divers)	 -1.29	 4.00	 2.74	 1015.80	 2/77
Millburn Ridgefield Corp (MMM)	 -0.71	 8.18	 6.49	 428.30	 10/04
Molinero Capital Management LLP	 -3.08	 -4.43	 0.92	 111.00	 7/05
Mondiale Asset Mgmt (Trading)	 -0.20	 -2.19	 N.A	 166.00	 2/09
Mulvaney Capital Mgmt (Gl Markets)	 0.49	 -12.62	 6.91	 96.00	 5/99
Navigator Partners Fund LP	 0.10	 -2.36	 4.42	 57.70	 2/03
Newton Capital Partners	 0.14	 4.87	 12.87	 187.00	 5/98
Niederhoffer R G (Diversified)	 1.28	 -15.10	 15.58	 556.90	 9/93
Niederhoffer R G (Negative Corr)	 2.12	 -18.02	 14.93	 219.50	 11/03
Northfield Trading L P (Diversified)	 0.00	 0.17	 6.49	 230.00	 7/89
NuWave Inv Mgmt (Combined 2X)	 0.12	 7.06	 12.09	 683.60	 6/01
Ortus Capital Mgmt (Currency)	 6.47	 19.10	 4.88	 1355.00	 10/03
PRIM’ CommodOr	 2.43	 31.23	 20.34	 50.80	 11/05
PRIM’ Kappastocks	 -1.66	 8.63	 -1.18	 56.70	 1/07
QFS Asset Mgmt (QFS Currency)	 1.99	 7.51	 4.10	 634.00	 2/93
QFS Asset Mgmt (QFS Fixed Income)	 0.06	 -4.58	 8.19	 154.00	 4/05
QFS Asset Mgmt (QFS Global Macro)	 -1.86	 -9.06	 9.40	 449.00	 2/98
Quality Capital Mgmt (Global Div)	 -0.54	 -6.53	 16.03	 597.00	 12/95
Quantica Capl (Allocation Overlay)	 0.90	 3.29	 6.25	 147.00	 1/05
Quantica Captl (Emerging Markets)	 0.50	 N.A	 N.A	 50.00	 2/10
Quantitative Invest Mgmt (Global)	 0.42	 -6.83	 11.79	 4252.50	 10/03
Quicksilver Trading Inc	 4.70	 16.16	 23.76	 199.50	 1/95
Rabar Market Research	 -0.73	 6.28	 7.40	 172.40	 1/85
Ramsey Quantitative Sys (Global 2X)	 0.46	 19.15	 6.84	 626.00	 6/03
Revolution Capital Mgmt (Mosaic Inst)	 -2.88	 N.A	 N.A	 681.30	 9/09
Rotella Capital (Orion)	 0.24	 0.70	 3.90	 51.40	 7/06
Rotella Capital (Polaris)	 -1.76	 -4.82	 2.98	 326.80	 1/91
Sapiance Capital Ltd (TeXys)	 -3.08	 -11.10	 6.63	 80.30	 1/07
Sasco Energy Partners	 -2.84	 -3.01	 N.A	 223.40	 6/08
Saxon Invest Corp (Aggress Divers)	 0.03	 10.81	 30.74	 59.30	 11/93
Sciens Dynamic Trading Fund USD	 -0.09	 -5.07	 5.54	 111.80	 10/05
Sharmac Capital Management	 -0.12	 -1.30	 2.53	 50.40	 5/00
Skandinaviska Enskilda (SEB Asset Sel)	 -0.56	 1.70	 7.19	 1607.90	 10/06
Spectrum Asset Mgmt LLC (Gl Diver)	 0.73	 2.57	 6.53	 130.00	 1/01
Sunrise Cap’l Partners (CIMCO(S))	 -1.08	 -21.21	 -3.17	 64.00	 1/95
Sunrise Cap’l Partners (Davco Fund)	 -0.61	 -8.26	 6.40	 619.20	 1/95
Superfund Capital Mgmt (Green B)	 -0.47	 -24.04	 -8.07	 52.70	 11/02
Superfund Fund Mgmt (GCT)	 2.53	 -21.01	 -11.33	 63.30	 1/00
Superfund Trading Mgmt (Gold C)	 7.76	 -17.18	 -7.23	 65.20	 10/05
Superfund Trading Mgmt (Q-AG)	 1.16	 -9.40	 -3.03	 130.30	 3/96
Transtrend (DTP/Enhanced Risk - EUR)	 -0.18	 -6.50	 9.39	 1123.10	 8/99
Transtrend (DTP/Enhanced Risk - JPY)	 -0.25	 -6.91	 7.79	 655.10	 8/04
Transtrend (DTP/Enhanced Risk - USD)	 -0.22	 -7.17	 9.06	 4800.00	 1/95
Transtrend (DTP/Standard Risk - EUR)	 -0.17	 -5.14	 5.47	 801.50	 2/99
Transtrend (DTP/Standard Risk - USD)	 -0.18	 -5.17	 5.69	 109.00	 10/93
Tucson Asset Mgmt (TAMI Macro)	 1.44	 3.74	 13.88	 47.80	 1/01
Valu-Trac Invest Mgmt (Strategic)	 0.54	 26.35	 10.44	 181.90	 10/02
Vegasoul Capital Mgmt	 -0.56	 18.91	 40.95	 214.00	 6/02
Walsh Mark J & Co (Standard)	 3.00	 -11.34	 11.57	 73.80	 9/85
Washington (Singleton Fund)	 -10.25	 10.78	 19.09	 74.00	 4/06
Waypoint Capital (Diversified)	 -2.04	 0.40	 12.40	 57.60	 12/02
Welton Investment (Global Directional)	 1.23	 1.78	 6.74	 439.00	 6/04
White River Group (Stock Index)	 3.16	 8.52	 N.A	 105.70	 11/08
Willowbridge Associates (Argo)	 -1.50	 -27.64	 7.22	 637.90	 8/88
Willowbridge Associates (Primary)	 -0.84	 -21.59	 3.88	 56.40	 12/92
Willowbridge Associates (Vulcan)	 -0.51	 -15.07	 9.44	 131.30	 8/88
Winton Capital Mgmt (Diversified)	 1.46	 9.52	 10.78	 13520.00	 10/97

*Based on funds reporting net of all fees and lead funds


