*Based on funds reporting net of all fees and lead funds

PERFORMANCE JUNE

June Last12 mo. (AR June AUM Start
FUND NAME return retun  last3years  ($m) date

GRAMERCY DISTRESSED ARGENTINA FUND 448 9742 NA 21790 1/09
GRAMERCY DISTRESSED OPPORTUNITY FUND 005 2725 NA 28700 4/09

E GRAMERCY EMERGING MARKETS LLC 311 33.28 -5.75 23900 4/99
E HALCYON POWER INVESTMENT COMPANY LTD ~ 2.83 9513 -296 202.30 2/04
FUNDS WITH A MINIMUM E HH GENERATION INC 456 86.32 -2.36 41.20 9/05
OF SlZOm REPORTING E HSZ CHINA FUND (CHF) -481 1917 -980 8290 11/06
BETWEEN 1/7 AND 6/7* : HSZ CHINA FUND (EUR) 238 3763 -263 8940 11/06
Compiled by HFMWeek E HSZ CHINA FUND (USD) 156 1920 -586 8830 11/06
from data prOVided by S IIFL CAPITAL MUMBAI FUND -031 36.65 NA 28.20 4/09
Ba rclayHedge : JKC CHINA VALUE -060 3191 -002 2040 3/98
¢ LIMESTONE FUND SPC (A -2.35 3787 -1909 1000 3/07
o MAGNA ASIA FUND (D) 086 1366 -831 41.50 7/06
S MAGNA E EUROPEAN FUND (A) -398 6197 -11.88 26.20 4/03
ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY E MAGNA E EUROPEAN FUND (C) -393 62.84 1141 6660 7/98
CONVERTIBLE ARBITRAGE . 3 MAGNAE EUROPEAN FUND (D) 431 3903 4628 490 4106
e last2mo. (AR June AUM Start s MAGNA GL EMERGING MARKETS FUND (A) -1.53 4283 -1193 1090 7/03
FUND NAME return retun  last3years  ($m) date o MAGNA GL EMERGING MARKETS FUND (B)  -500 3488 -6.73 0.10 9/05
AVIVA INVESTORS CONV BOND ARB (EUR) -049 21.02 108 10900 12/05 E MAGNA GL EMERGING MARKETS FUND (0) -147 8379 -1165 10190 7/03
AVIVA INVESTORS CONV BOND ARB (GBP) -048 2136 163 106.70 12/05 '« MAGNA LATIN AMERICAN FUND (A) 072 5296 182 1500 12/04
AVIVA INVESTORS CONV BOND ARB (USD) -043 1991 291 10910 12/05 E MAGNA LATIN AMERICAN FUND (C) 0.77 5362 243 810 12/04
WHITEBOX CONCENTRATED CONV ARB LP -045 314 16.71 11610 1/01 E MAGNA LATIN AMERICAN FUND (D) (USD) 035 3335 -419 40.20 7/06
WHITEBOX CONCENTRATED CONV ARB LTD ~ -045 4239 1644 272.50 1/01 s MAGNA RUSSIA FUND (A) -332 6132 -1 820 4/03
WHITEBOX DIV CONV ARB FUND LP 030 2102 764 31.50 1/04 5 MAGNA RUSSIA FUND (C) -331 61.22 -11.03 2.80 4/03
WHITEBOX DIV CONV ARB FUND LTD 030 2062 733 3780 1/04 < MAGNA RUSSIA FUND (D) (USD) -364 4052 1522 0.20 8/06
E MAGNA TURKEY FUND (A) -031 68.11 -0.23 1400 12/04
ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10— RANKED ALPHABETICALLY 5 MAGNA TURKEY FUND (B) -384 60.11 2.74 030 11/05
DISTRESSEDSECURITIES ! e R U @ @ ow im um
june  last2mo. (AR June AUM Start E MARTIN CURRIE CHINA HEDGE FUND (USD) -1.30 1218 194 11550 12/02
FUND NAME return retun  last3years  ($m) date s 0CCO EASTERN EUROPEAN FUND 064 2304 1234 15060 1/02
APOLLO STRATEGIC VALUE FUND 008 3449 791 200 7/06 S PANGU OPPORTUNITY FUND 046 NA NA 1580 3/10
GRAMERCY EMERGING MARKETS LTD 307 3251 -6.23 46700 4/99 E PING EXCEPTIONAL VALUE OFFSHR LTD 900 17750 NA 8720 6/08
TIEDEMANN DISTRESSED OPPORT 257 2001 NA 55.30 11/07 o RICHLAND ASIA ABSOLUTE RETURN 041 614 1187 8500 12/06
WEXFORD CREDIT OPPORTUNITIES FUND LP -1.20 2468 10.53 12930 12/02 5 RICHLAND EMERGING OPPORTUNITIES FUND 0.14 -0.24 NA 56.00 8/07
WEXFORD OFFS CREDIT OPPORTUNITIES LTD -1.20 2468 1060 183.70 2/03 o SCASIAN OPPORTUNITY LP 280 2762 -362 540 6/07
E SPECIALISED RUSSIAN GROWTH LTD -296 52.53 NA 3700 7/09
ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY E STRATEGIC CHINA PANDA FUND 329 2684 NA 15850 10/08
EMERGINGMARKETS { saneurv R arss )20 20 s
e lastZmo.  OR  lneAUM  Set o TAENTUM EMERGINGALPHAFUND (BRI 095 94 839 | 8M0 2007
FUND NAME return retun  last3years  ($m) date o THAIFOCUSED EQUITY FUND (A) 14.70 5837 192 11190 11/97
2M ASIAN ABSOLUTE RETURN FUND -0.25 2667 NA 100 4/09 5 THE ELBRUS FUND LTD (USD) -088 2798 /18 2140 4/07
ARTRADIS RUSSIAN OPP FUND -6.38 3003 480 8300 1/07 < TIEDEMANN GL EMERGING MKTS QP -108 093 -6.80 190.70 1/05
CAERUS EM MRKTS OPP FUND LP 000 1943 NA 250 1/09 E TIEDEMANN GL EMRGING MKTS QP LG DUR ~ -049 426 -1391 2210 8/05
(HARLEMAGNE EUROPEAN NEW FRONTIERS ~ -2.75 36.76 1775 22.20 6/97 E TIEDEMANN GL EMERGING MARKETS -099 110 -6.78 105.50 6/97
COREVEST PARTNERS LP 578 797 036 7290 1/99 o TIEDEMANN/AYER ASIA -045 238 591 3010 1/97
(OVEPQINT EMERGING MKTS MACRO LP -0.70 1247 248 57920 2/05 E TREE CAPITAL FUND | LP 0.78 1931 NA 490 5/09
CREDIT SUISSE ABSOLUTE FUND LTD -1.72 223 -486 1780 9/04 o TREE CAPITAL FUND | LTD 078 1931 NA 300 5/09
CREDIT SUISSE BRAZILIAN EQUITY FUND -066 2725 217 060 1/03 5 UG HIDDEN DRAGON SPECIAL OPPORTUNITY -0.77 6.59 NA 164.20 10/07
CREDIT SUISSE EQUITY FUND (LUX) =251 2340 NA 182.70 12/07 E
(RESCENT GLS ARABIAN OPP FUND LTD -1008 -2367 NA 1060 12/07 s ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY
oconswoNGIM D o gz s wem e EQUTYLONGBIAS
DYNAMIC POWER EMERGING MKTS F 6 & 0 M0 805 3 e lastZmo.  CR  neAUM S
EK ASIA FUND 225 40.78 456 4100 7/95 3 FUND NAME return retun  last3years  ($m) date
EK'HONG KONG AND CHINA FUND 094 3665 235 560 11/95 E ACK ASSET PARTNERS LP -1.20 2814 1571 6400 11/05
FINISTERRE GLOBAL OPPORTUNITY FUND 103 1823 12.79 631.10 6/06 o ALTA C(IMA EQUITY LP -/52 -16.59 -1504 040 12/04
FINISTERRE SOVEREIGN DEBT FUND 2.75 2615 1337 24440 4/03 E APPRECIA CAPITAL FUND | LP -11.69 52.77 -267 460 10/02
FORUM ABSOLUTE RETURN FUND LTD -0.50 2921 16.34 5830 9/99 & ARCUS JAPAN LONG/SHORT FUND (YEN) -460 981 -847 4300 4/99
FORUM ASSET BASED INV LTD -0.70 -163 NA 6740 10/07 5 ARMOR CAPITAL PARTNERS LP 219 2782 6.13 11430 11/98
FUTUREWATCH-VALOR CLASS (USD) SHARES 140 30.05 -0.52 7510 10/05 5 ARMOR QUALIFIED LP 212 2801 619 4300 2/06
GLS GLOBAL OPPORTUNITIES FUND LP -6.31 -847 -265 4490 6/96 o AUGUSTA HEDGED EQUITY INCOME FUND  -094 12.73 067 1040 4/06
GLS OFFSH GL OPPORTUNITIES LTD -6.38 -10.04 -292 40.20 1/97 E AVALON GLOBAL PARTNERS LLC -1300 3927 32 3550 7/96
GRAMERCY ARGENTINA OPPT FUND 534 22896 NA 42380 8/07 ; AVALON WORLDWIDE LP -1300 36.46 293 10.70 4/00
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I PERFORMANCE |UN I

June Last12 mo. (AR June AUM Start June Last12 mo. (AR June AUM Start

FUND NAME return retun  last3years  ($m) date FUND NAME return retun  last3years  ($m) date
BRENNER WEST CAPITAL PARTNERS LP 218 3096 589 2230 8/05 CUYAHOGA PARTNERS LP -569 588 -0.14 2110 11/99
CONCOURSE CAPITAL PARTNERS LP 515 1436 NA 4150 1/09 DALTON ASIA FUND 251 1881 NA 3900 1/08
CONTINENTAL OPPORTUNITIES LP -690 10.57 NA 1430 11/08 DIFIGLIA PTNRS LP 117 710 11.25 23900 10/04
DM SWISS EQ ASYMMETRIC FUND (Q) -132 0.54 NA 4560 12/07 DIGILOG GLOBAL EQUITY FUND 221 1338 334 6/00 11/04
DOWNTOWN ASSOCIATES Il LP 332 1445 199 12210 1/97 DORSAL CAPITAL PARTNERS LP 210 NA NA 4700 9/09
DOWNTOWN ASSOCIATES LP -404 1068 366 78380 12/9 EMA GARP FUND 116 2855 1524 3280 1/06
GARDNER LEWIS FUND LP -6.67 578 -1561 4050 6/91 EQ 100-EQUITY TRADING PROGRAM 146 647 NA 450 7/09
GARGOYLE HEDGED VALUE FUND LP (USD) -309 2266 518 17500 1/97 FIVE CORNERS PARTNERS -0.77 2218 689 4100 8/99
GOLDEN ARCHER LBF -410 NA NA 0.10 4/10 FUTURIS FUND 000 245 1409 73100 10/99
GREEN DRAGON FUND 331 -898 -B67 2890 10/06 GRANADA EUROPE FUND LTD 044 504 1052 23400 9/04
HADOH V1 FUND LTD -008 3174 NA 1320 6/08 HADOH LTD (A) (YEN) -017 6.34 520 23000 1/06
HAMTON EUROPEAN EQUITIES LTD 099 2326 -1862 11.50 1/06 HARVEST OPPORTUNITY PTNRS II 187 2767 1162 9840 12/99
HOURGLASS PARTNERS LP -4.54 2829 NA 12010 9/08 HARVEST SMALL CAP STRATEGY -1.21 -2.89 1354 32740 4/05
IBIS CAPITAL LP -467 -818 370 3000 5/00 HILLSDALE CANADIAN L/S EQUITY LP -386 -471 -464 4380 1/00
JCCLARK FOCUSED OPPORTUNITIES FUND ~ -0.70 746 296 2240 6/05 HILLSDALE US L/S FUND 141 156 735 1000 8/00
KRATTER CAPITAL LP 241 -345 NA 520 6/08 HORSEMAN EUROPEAN SELECT LP -1.54 546 NA 4200 1/08
MCGINNIS CAPITAL LP -0.72 -1754 -12.02 800 10/03 HORSEMAN EUROPEAN SELECT LTD -1.55 533 344 462.00 7/05
MIDSOUTH INVESTOR FUND LP -00 3068 751 90.20 12/93 HORSEMAN GLOBAL FUND LP -206 -2098 -2.20 2300 8/02
NOKOMIS CAPITAL PTNRS LP -044 3641 NA 1700 3/08 HORSEMAN GLOBAL FUND LTD (A) (USD) -1.89 -1864 -1.25 351.00 2/01
P AW LONG TERM PARTNERS LP -239 1564 -237 6800 1/98 JCCLARK PRESERVATION CAPITAL 210 552 1195 890 10/02
PARK CITY CAPITAL PARTNERS LP 987 15.24 NA 0.80 10/08 JCCLARK PRESERVATION TRUST 287 343 14.23 10390 5/99
PARUS FUND PLC (O) (USD) -356 16.25 1515 9430 12/02 MAGIC CAPITAL FUND LP -1350 783 1975 3300 7/05
PBU PARTNERS LP -290 28.75 -2.84 1920 1/90 MARTIN CURRIE ARF JAPAN (USD) 0.70 556 6.24 113.50 7/00
PICTON MAHONEY GL L/S EQUITY (CAD) -022 468 NA 1390 11/07 NUWAVE L/S PORTFOLIO LTD (A) -0.70 6.5/ 12.78 6010 2/07
PICTON MAHONEY L/S EQUITY (CAD) -296 1571 4.26 14400 1/06 OLESEN CAPITAL LP -2.78 3793 NA 040 8/07
PILOTROCK CONCENTRATED FUND LP 087 2144 948 1730 2/07 OMG OPPORTUNITIES 2X (USD) -1.29 287 452 67900 3/07
PILOTROCK INVESTMENT PARTNERS LP -027 2.2 -845 85.20 2/02 ORBIS OPTIMAL FUND (EUR) -060 -1.53 209 78910 7/98
PILOTROCK OFFSHORE FUND LTD -0.29 287 -8.74 3/00 2/02 ORBIS OPTIMAL FUND (USD) -060 329 1.50 355800 2/90
RIVAL NORTH AMERICAN GROWTH FUND 110 n7n 392 1920 4/07 OUTPOINT CAPITAL LP -445 30.74 031 800 5/05
ROBERTSON OPPORTUNITY FUND LP 147 3007 -617 9730 1/96 PA.W. PARTNERS LP -146 996 201 12800 12/90
ROCKRIDGE CAPITAL FUND LP -0.24 518 110 1040 5/04 PACIFIC AND GENERAL INVESTMENTS LTD 140 1649 6.87 7300 10/98
ROCKWOOD INVESTMENT PARTNERS LP 212 36.79 NA 5960 1/09 PARLIN CAPITAL LP 000 2501 1686 3640 9/03
ROYCE ADVANTAGE FUND -061 113 085 980 2/99 PASCAL CAPITAL LP -295 -509 836 1200 8/04
ROYCE PARTNERS LP -901 1362 1127 2570 12/91 PHAROS GAS INVESTMENT FUND LTD -360 2358 -061 550 5/04
ROYCE PRIVET LP -2.70 1295 -040 103.70 7/00 PHAROS RUSSIA FUND LTD. 580 2431 091 2230 11/97
ROYCE RAZOR FUND -12.78 5863 -766 1480 7/00 PHAROS SMALL CAP FUND LTD -2.70 4857 -2.72 11.00 12/05
STEWART ASIA FUND 198 2385 -468 1460 1/95 POINT DEFIANCE MICROCAP FUND LP 535 1566 NA 480 7/09
T SQUARED INVEST LLC 191 7174 NA 4790 10/07 REBUS FUND LLC 234 570 NA 040 5/09
TIEDEMANN/PIKE PLACE PRTNRS LP -1.26 515 135 11.20 5/02 RIVERPLUS FUND -0.26 NA NA 5000 10/09
TIEDEMANN/PIKE PLACE PRTNRS QP -1.25 527 131 46.20 5/02 SANDLER ASSOCIATES (A-U) 110 946 780 28200 1/91
TORA OPPORTUNITY FUND LP -2000 NA NA 070 3/10 SANDLER OFFSHORE FUND (A) 110 914 760 4300 6/96
WHITEBOX SMALL CAP L/S EQUITY LP -050 774 822 3290 6/04 § SCFUNDAMENTAL VALUE BVI LTD 100 761 13 4900 12/9
WHITEBOX SMALL CAP L/S EQUITY LTD -050 23 753 1390 6/04 S SC FUNDAMENTAL VALUE FUND LP 0.55 846 161 4300 6/90
ZANETT OPPORTUNITY FUND LTD 184 8642 974 1350 2/06 SC OPPORTUNITY FUND LP 081 -2351 -307 36.70 12/05
SES PARTNERS -402 145 1334 48.50 4/99

ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY 5 SG CEDAR STREET FUND LP -1.25 6.22 1083 400 7/02
EQUITYLONG/SHORT ' oo } 56 CEOMR STREET FUND P MRKTNEUTRAL 020 296 1490 220 o6
june last2mo. CAR  JuneAUM  Start E SG CEDAR STREET FUND LTD -1.26 663 11.28 1490 5/02

FUND NAME return retun  last3years  ($m) date o SINGLETON FUND LLC -10.25 10.78 1909 7400 4/06
ALPHA EQUITY GL L/S FUND LP 371 -6.36 12.34 640 1/03 E SMITH STREET CAPITAL I LP -6.58 2081 NA 210 7/09
ALPHA EQUITY INTL 130/30 LP -292 197 -16.84 260 6/01 E SPROTT OPPORTUNITIES HEDGE LP 433 353 399 165.70 4/04
ALPHA EQUITY INTL MRKT NEUTRALFUND  -0.63 -742 -586 330 6/01 3 SPROTT SMALL CAP HEDGE FUND -1.59 38.76 -299 2950 2/07
ANTAURUS EUROPE FUND 037 1597 6.12 4530 10/06 E SVM HIGHLANDER FUND PLC (EUR) 267 -10.69 341 1330 4/99
ARCUS ZENSEN FUND (USD) 210 235 474 5800 12/01 5 TEMUJIN HOLDINGS LTD 380 1708 045 11.00 10/04
AVENIR FUND -370 337 -209 40690 12/00 E THYRA HEDGE -10.16 292 -1.90 3090 11/06
CARMIGNAC MARKET NEUTRAL (A) -1.21 443 171 14800 1/07 o TRAFALGAR AZRI FUND (EUR) 039 1209 NA 7000 11/07
CASTLEROCK PARTNERS LP -4.24 335 -116 29900 6/93 E TRAFALGAR AZRI FUND (USD) 039 11.79 NA 7000 11/07
CATALYST ASSOCIATES LP -0.15 1486 236 53.50 5/99 E UM) KOTOSHIRO FUND -39 -569 NA 3700 11/08
(B HEDGE EUROPE 570 536 -2.50 1250 7/07 ¢ ZEUROPE FUND EURO LTD -067 478 318 30.10 8/98
CGP EUROPE FUND -003 -201 NA 56.30 3/08 E Z EUROPE FUND USD LTD -082 186 415 970 8/98
COURANT FUND LTD 057 2517 1516 710 6/07 ¢ ZENIT FUND 240 1367 040 117400 7/96
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*Based on funds reporting net of all fees and lead funds

ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY

ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY

EQUITY MARKET NEUTRAL oo T
June Last12 mo. (AR June AUM Start o June  Last12 mo. (AR June AUM Start
FUND NAME retumn retum  last3years  ($m) date « FUND NAME retumn retum  last3years  ($m) date
ALPHA EQUITY LEV. MKT NTRL FUND LP 059 923 -1.59 550 7/00 E ALPHAQUEST COMPOSITE FUND LTD 247 -22.75 -390 700 2/02
APHILION SIF 221 993 NA 760 6/08 E AVIVA FI MACRO (EUR) 123 924 NA 17580 6/09
ARBOR MARKET NEUTRAL -6.80 -1981 NA 26300  10/08 o AVIVA FI MACRO (GBP) 124 955 NA 172.10 7/08
ARCHIPEL FUND -1.30 158 499 398.20 1/07 E AVIVA FI MACRO (USD) 122 907 NA 17610 7/09
ARTORIUS OFFSHORE INVESTMENTS LTD 0.20 1044 NA 3840 3/09 < AVIVA GL MACRO (EUR) 334 2.28 NA 208.20 6/09
ARTORIUS PARTNERS Il LP 0.23 1098 1423 10530 5/03 E AVIVA GL MACRO (GBP) 324 -146 NA 20380 1/08
BRYN MAWR CAPITAL LP -040 808 960 7750 1/92 S AVIVA GL MACRO (USD) 334 193 NA 208.50 6/09
FULLER-THALER MN STRATEGY 127 1287 518 17800 2/00 s CAMPBELL GL ASSETS (B) (MULTI-STRAT) on 505 518 14160 7/02
GLADWYNE CAPITAL LP -0.36 999 11.24 25200 4/01 S DENDRICH FUND LP 425 3843 -346 060 6/07
PICTON MAHONEY GL MN EQUITY (CAD) 049 2.76 NA 2900 11/07 & FINALTIS MULTISTRATEGIES -063 289 NA 4950 3/09
PICTON MAHONEY MN EQUITY (CAD) -072 584 542 41500 1/06 E FORUM GLOBAL OPPORTUNITIES FUND 058 2919 4594 56.70 8/05
OM INVESTMENTS LP -250 6.05 NA /00 4/09 E GLS 193 FUND LTD 537 -123 -3.26 76.20 9/06
QUANTSOFT EQUITY FUND 350 3703 NA 950 7/08 o GRAHAM DISCRETIONARY PORTFOLIO 068 10.52 6.68 50780 9/03
ROSEMONT OFFSHORE FUND LTD -042 961 1282 20950 5/06 S GRAHAM PROPRIETARY MATRIX (STAND LEV) ~ -037 1413 1357 46850 7/99
SABRE STYLE ARBITRAGE FUND LTD (USD) 165 860 6.14 5500 8/02 ¢ LIQUIDMACRO FUND 137 1385 NA 20000 9/08
SG CEDAR STREET OFFSHR MRKT NTRL -021 35 NA 2810 12/07 s MLM MACRO - PEAK PARTNERS -871 000 o2 28600 2/96
TALENTUM ACTIVEDGE FUND (EUR) 035 6.72 246 68.70 8/02 '+ RG NIEDERHOFFER GL. FUND LP| 128 -1540 1404 12640 4/9%
TALENTUM ENHANCED FUND (EUR) (A) 089 1499 337 20900 12/04 E RTM ABSOLUTE RETURN FUND 018 539 374 330 10/05
WISDOM OF JAPAN FUND -097 969 NA 7360 4/09 E SEVEN ABSOLUTE RETURN FUND 108 385 NA 740 6/09
o SEVEN GLOBAL MACRO FUND 127 -4.77 NA 2840 11/08
ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY S SEVEN WORLD ASSET ALLOCATION FUND -006 262 213 25350 1/07
EVENTORIVEN | i £ WOORD OFSHORE HECTRM WD W 074100 275 60491
june last2mo.  CAR june AUM  Start § WEXFORD SPECTRUM FUND LP (A) -0.74 10.74 293 126980 4/97
FUND NAME return retum  last3years  ($m) date « WINTON EVOLUTION FUND (F) (USD) 188 864 6.52 2300 5/07
DAYBREAK SPECIAL SITUATIONS FUND LTD 240 1707 NA 860 12/07 ¢ WINTON EVOLUTION FUND (G) (GBP) 17 899 NA 2.50 1/09
FINISTERRE CREDIT FUND 044 2630 510 20650 7/07 E WINTON EVOLUTION FUND (H) (EUR) 1.85 840 NA 1990 1/09
FINISTERRE CREDIT PARTNERS LP 044 2630 510 206.50 2/06 o
HAMTON SPECIAL SITUATIONS 123 1685 NA 11.50 11/08 S ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY
185 OPPORTUNTY FUD D 0% .7 2% s o : MERGERARBINRAGE .
IBS TURNAROUND FUND (QP) -036 1769 0.24 16760 1/05 E june  last2mo. AR june AUM  Start
IBS TURNAROUND FUND LP -033 1869 -006 7980 6/94 + FUND NAME return retun  last3years  ($m) date
KAWA OFFSHR FEEDER FUND 002 279 NA 6100 9/07 + BLACK DIAMOND ARBITRAGE LTD (C) -160 692 271 560 3/00
KAWA ONSHR FEEDER FUND 002 2360 NA 2300 1/08 E GARDNER LEWIS MERGER ARBITRAGE FUND Il 214 NA NA 1250 12/09
KS CAPITAL PARTNERS LP -090 1761 093 163.70 7/90 s GLAZER CAPITAL MANAGEMENT LP 0.84 11.01 979 2700 1/99
KS INTERNATIONAL INC -063 2018 157 154.50 1/93 ¢ GLAZER OFFSHORE FUND LTD 083 1052 47 7700 9/01
MMRE CAPL INVEST TRUST NO 1 115 372 057 1560 7102 E TIEDEMANN ARBITRAGE ASSOCIATES 058 356 491 55330 1/93
MMBE CAPL INVEST TRUST NO 2 -1.07 399 036 430 704 ¢
TRAFALGAR CATALYST FUND (B) (USD) 095 408 311 41000 11/01 S ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY
AN REOUR UNDUsD) 078 _ 286 o2 wooo 70> : MULTLSTRATEGY
s June  Last12 mo. (AR June AUM Start
ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY « FUND NAME return retun  last3years  ($m) date
FIXEDINGOME £ ADALY OPPORTUNITY FUND ) 03 _se 2% _ew 0o
june last2mo.  CAR june AUM  Start E ALPHA HEDGED STRATEGIES FUND 131 760 Al 26560 10/02
FUND NAME return retum  last3years  ($m) date « BLACK DIAMOND RELATIVE VALUELTD () -160 -047 1334 82090 8/99
AVIVA G7 FIXED INCOME (GBP) 1 082 8.26 1049 74690 2/03 S BLUECREST CAPITAL INT FUND LTD 165 2749 2170 403800  12/00
BARNEGAT FUND LTD (B) 181 3892 1546 43460 1/01 E DOUBLE BLACK DIAMOND LTD (C) -048 1571 6.77 244450  4/98
CREDIT SUISSE BOND FUND (LUX) 137 16.54 NA 12900 12/07 3 FALCON PERFORMANCE FUND LP -2.35 464 NA 130 11/08
FRONTPOINT STRAT CREDIT FUND LP -038 1442 NA 48440 4/08 s HEADSTART GLOBAL AGGRESSIVE -061 2.52 -1898 1000 3/99
HAMTON | - BOND 004 LTD -6.28 2087 -044 5640 6/97 « HEADSTART GLOBAL FUND -1.53 -166 -1972 1200 7/98
MIDWAY MARKET NEUTRAL FUND 100 4512 2714 13000 6/01 E IKOS HEDGE FUND (USD) (THE) -040 630 1014 141.20 7/98
NEKTAR FUND 090 2144 1842 163080  1/98 E PATTON ENDURANCE FUND 043 837 NA 430 2/09
NEKTAR SPECIAL OPPORTUNITY FUND 170 1470 NA 63990 4/09 ¢ UG GREATER CHINA MULTI-STRATEGY FUND  0.34 708 10.28 35530 6/03
PROLOGUE LP (A) (USD) 118 579 1348 100300  2/06 E WHITEBOX MULTI-STRATEGY FUND LP -101 3280 1403 72640 1/02
SANDLER CAPITAL STRUCT OPP LP 000 2400 -2.58 800 105
SANDLER CAPITAL STRUCT OPP LTD 000 2438 -2.24 2600 6/05 S ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY
VICTORY ABSOLUTE RETURN CREDIT Il LTD 11 NA NA 7340 210 ¢ OPTION STRATEGY/VOLATILITY TRADING
VICTORY CAP SERIES D CREDIT PORTFOLO 071 — NA — 6108 § ......................................................... Iune S (AR e Start .
« FUND NAME return rewn  last3years  ($m) date
For reprints or customised research contact Indira Peters-DiDio at i.peters@hfmweek.com ; 1.2 FUND LTD 181 935 NA 3090 7/08
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I PERFORMANCE |UN I

June  lastl2mo. (AR June AUM  Start June lastlZmo. (AR JuneAUM  Start

FUND NAME return retun  last3years  ($m) date FUND NAME return retun  last3years  ($m) date
ABRAXAS FUND LIMITED 063 -0.57 716 4760 3/03 SCIENS VOLATILITY DRIVEN (USD) -081 =271 -2.15 68.10 7/96
ALPHABET PARTNERS 230 051 NA 17000 10/07 SIRIUS GLOBAL ACTIVE FUND (USD) -058 812 -331 720 1/05
CROSSCOURT PARTNERS LP 544 -13.78 NA 2510 1/08 SPIRIT ARBITRAGE HOLDINGS LTD 030 -490 -10.26 390 1/95
GOLDEN ARCHER VAF 061 NA NA 0.20 2/10 SPIRIT CREDIT OPP LTD (A) (USD) 014 407 NA 960 10/08
NARRAGANSETT MS FUND LLC 125 014 3577 1800 6/06 SPIRIT L/S EQUITY HOLDINGS LTD -145 -3.86 -2.76 840 4/91
PRECISIAN PARTNERS LP 1012 -382 NA 580 11/07 TEOREMA ALT STRAT FUND (A) -061 368 -137 3900 1/02
SNOW FUND ONE LLC (A) 115 10.27 2.75 2700 1/06 TIEDEMANN SELECT 0.24 -035 -6.51 94.70 1/99
TRAFALGAR VOLATILITY FUND (USD) -020 -1007 408 2700 8/04 TRADING CAPITAL HOLDINGS (USD) 090 979 1064 711.50 7/03

VALORINVEST MARKTNEUTRAL -093 -6.78 -2.51 1290 4/02
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ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY

FUNDS OF HEDGEFUNDS + ONE-MONTH RETURNS FROM 1/06/10 TO 30/06/10 — RANKED ALPHABETICALLY

e e e Wi : COMMODITIES TRADING ADVISORS
FUND NAME return return  last3years  ($m) date e e lastmo. (AR JuneAUM  Start
141 TRADING GROUP LLC 000 149 NA 380 6/08 o FUNDNAME return return  last3years  ($m) date
ALLBLUE FUND LTD 071 1671 1299  B8I0  9/05 = ABRAHAM TRADING COMPANY 470 4170 756 48100  1/88
BOSTWICK COMPOUND LP 075 816 223 7200  10/06 o AISFUTURES MANAGEMENT (2X-4X) 092 789 272 1B 1009
BRUMMER MULTI-STRATEGY -089 541 660 36290 4/ + AISFUTURES MANAGEMENT (3X-6X) 114 764 1396 4180  7/92
BRUMMER MULTI-STRATEGY EURO 088 582 750 15210 10/02 & ALDER CAP'L (ALDER GLOBAL 20) 020 994 890 3000 /01
CHINA CENTURY FUND LTD (A) 050 -059 009 1400 4/07 % ALTIS PARTNERS (GFP COMPOSITE) 358 493 1222 133150 701
DIAMOND PEAK TRADERS LP 48 636 NA 500 10/07 & AMPLITUDE DYNAMIC TRADING FUND 282 38l 1990 76210  6/05
FERRELL CONCERT LTD 059 709 361 18880  1/01 o ASPECT CAPITAL (DIV FUND) 068 735 428 363300 12/98
FIDAM CAPITAL GROWTH FUND (USD) 022 500 15 12300 11/02 * ATTUNGA CAPITAL PTY (PEOF) 24 18 NA 9470  6/08
GROUPAMA ALTERNATIF EQUILIBRE 007 008 516 12070 1/02 & BEACH HORIZON LLP 0.26 133 1409 32700 5/05
HAMTON FUND OF FUNDS LTD 233 1490 1284 710 7/98 % BLACKWATER CAP'L MGMT (COMPOSITE) 153 6.75 215 7100 705
HDF ARBITRAGE LOW VOL PART (A) -094 442 007 170 11/9 + BLUETREND FUNDLP 058 1298 1968 40000  9/04
HDF CAPITAL APPRECIATION FUND (A) 033 402 339 2880  5/90 o BLUETREND FUND LTD 077 1258 1949 690000  4/04
HDF EMERGING MARKET EQUITY (A) 354 3207 086 2060 1/ s BRIARWOOD CAPITAL MGMT (DIVERSIFIED) 313 381 600 2280  7/01
HDF EUROPE EQUITY FUND (A) 174 192  -679 3500  1/97 -+ BRIDGEWATER ALL WEATHER 12% 142 2114 210 9100 6/06
HDF EUROPE LONG/SHORT FUND 092 6.5 360 410 12/00 * BRIDGEWATER PURE ALPHA FUND I 346 1793 937 4795600 10/89
HDF GL. OPPORTUNITIES FUND (A) 0.25 346 355 56580  1/98 & BRUMMER & PARTNERS (LYNX) 190 691 1285 189850  5/00
HDF GLOBAL ARBITRAGE FUND -051 02 085 5420  4/01 3 CAMPBELL& (O (FME LG) 060 382 1023 225410  4/83
HDF GLOBAL BOND FUND (A) 079 579 036 320 1/98 % CAMPBELL & (O (GL DIVERS LG) 060 270 905 32950  2/86
HDF GLOBAL EQUITY FUND (A) 076 255 388 5600 1/98 o CHESAPEAKE CAPITAL CORP (DIVERS) 262 -684 299 60520  2/88
HDF MULTI REACTIVE -032 356 464 12770 10/03 + CIPHERINVESTMENT MANAGEMENT CO -100 15 612 21900  11/%
HDF MULTI STRATEGIES FUND (A) 013 565 022 54980  1/98 & CONQUEST MACRO 114 185 2568 47800  5/99
HDF OPTIMIX FUND 104 893 140 11570  3/00 o CONQUEST SELECT 079 302 12 17000 6/04
HEADSTART FOF LTD (B) (USD) -030 477 960 12300 11/99 + CONSERVATIVE CONCEPT (ATHENA INST) 02  -609 441 66970  2/05
HEADSTART FOF LTD (B2) (USD) 020 137 NA 1200  9/08 < CRABEL BUETHE DIV FUTURES 4X 202 -600 1093 65400  1/98
HERITAGE ASSET MGRS ASIA (USD) (HAM) 021 049 -087 750 507+ CRABEL DIV FUTURES 4X 104 -468 535 215600  1/92
HERITAGE TOTAL RETURN (USD) (A) -054 244 223 10030 12/05 & CRABEL MULTI-PRODUCT 050 3% 84 65900  3/98
HEXAGO FUND (EUR) -009 432 NA 770 2/08 3 CRABELTWO PLUS PRODUCT 133 529 1197 46500  7/04
KGH FUND LTD - LICORNE (USD) 016 210 731 25540 1/98 % CURRENCY INSIGHT (DIVERSIFIED SYS) -086 046 289 49500  1/02
MMIP INTERNATIONAL FUND LTD -040 37 -4gh 6670 2/91 & CVIEW LIMITED (3X) 031 239 277 21390  1/00
MOUNTAIN AVENUE PARTNERS LP 200 17 275 5000 1/97 * DITOMASSO GROUP (EQUILIBRIUM) 580 4634 2809 8040  1/02
OPUS DIVERSIFIED FUND LLC 0.25 283 03 10000 403 3 DIGHTON (AGGRESSIVE) 3220 3409 2943 15000  7/03
SAVE EARTH FUND 114 1636 NA 760 6/08 3 DIGILOG CAPITAL (FULL PORT) 598 589 048 12000  1/9
SCIENS GLOBAL DIVERSIFIED FUND (USD) 027 475 0% 10240 6/03 & DIXHILLS PARTNERS (ATS) 195 283 618 37820  7/03
SCIENS SAMURAI FUND (JPY) 134 270 -867 6750 6/99 3 DIXHILLS PARTNERS (DTS) 209 259 849 26240 407
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*Based on funds reporting net of all fees and lead funds

June lastl2mo. (AR JuneAUM  Start E June lastl2mo. (AR JuneAUM  Start
FUND NAME retum retum  last3years  ($m) date o+ FUND NAME retum retun  last3years  ($m) date
DKR FUSION (QUANT) -0.60 -147 3.25 39700 9/00 E MILLBURN RIDGEFIELD CORP (COMMODITY) -1.73 -442 893 15430 3/05
DOHERTY (GRAY SWAN HEDGE) 109 NA NA 6300 4/10 « MILLBURN RIDGEFIELD CORP (DIVERS) -1.29 400 2.74 101580 2/77
DOHERTY (KBD CAPITAL PTNRS LP - A) 0.72 415 3.76 27000 6/03 E MILLBURN RIDGEFIELD CORP (MMM) -071 818 649 42830  10/04
DOHERTY (KBD CAPITAL PTNRS LTD - B) 1.26 6.55 437 27000 5/07 E MOLINERO CAPITAL MANAGEMENT LLP -308 -443 092 11100 7/05
DOMINION CAPITAL MGMT (SAPPHIRE) -241 361 970 108.00 5/05 ¢ MONDIALE ASSET MGMT (TRADING) -0.20 -219 NA 166.00 2/09
DRURY CAPITAL (DIVERSIFIED) 016 384 16.78 226.20 5/97 E MULVANEY CAPITAL MGMT (GL MARKETS) 049 -1262 691 9600 5/99
DUNN CAPITAL MGMT (WMA) 502 1912 12.77 22480 11/84 < NAVIGATOR PARTNERS FUND LP 010 -2.36 442 5770 2/03
DYNEXCORP LTD (CURRENCY) -022 594 220 4850 4/94 E NEWTON CAPITAL PARTNERS 014 487 1287 18700 5/98
EAGLE TRADING SYSTEMS (GLOBAL) -361 -8.22 804 35800 1/92 E NIEDERHOFFER R G (DIVERSIFIED) 128 -1510 1558 55690 9/93
EAGLE TRADING SYSTEMS (MOMENTUM) -089 -1040 1719 21400 2/01 o NIEDERHOFFER R G (NEGATIVE CORR) 212 -1802 1493 21950 11/03
EAGLE TRADING SYSTEMS (RISK ALLOC) -418 -814 10.52 29800 3/02 s NORTHFIELD TRADING L P (DIVERSIFIED) 000 017 649 23000 7/89
FAGLE TRADING SYSTEMS (YIELD) -137 0.74 1.70 87200 8/00 o NUWAVE INV MGMT (COMBINED 2X) 012 06 1209 68360 6/01
ECKHARDT TRADING (STANDARD PLUS) 6.53 281 1299 21230 10/91 S ORTUS CAPITAL MGMT (CURRENCY) 647 1910 488 135500  10/03
ECKHARDT TRADING (STANDARD) 560 237 11.58 27690 8/91 S PRIM" COMMODOR 243 31.23 2034 5080 11/05
ECLIPSE CAPITAL MGMT (GL MONETARY) -1.54 6.06 3.70 41810 8/90 ¢ PRIM KAPPASTOCKS -1.66 863 -118 56.70 1/07
EMC CAPITAL MGMT (CLASSIO) -166 -990 666 17190 1/85 E QFS ASSET MGMT (QFS CURRENCY) 199 751 410 63400 2/93
ERMITAGE ASSET MGMT (GL DYNAMIC) 059 593 NA 15920 10/07 3 QFS ASSET MGMT (QFS FIXED INCOME) 006 -4.58 819 15400 4/05
ESTLANDER & PARTNERS (ALPHA TREND) 262 434 1390 34880 10/91 s QFS ASSET MGMT (QFS GLOBAL MACRO) -1.86 -906 940 44900 2/98
ESTLANDER & PARTNERS (GLOBAL MARKETS) -0.57 -067 131 131.00 8/99 '« QUALITY CAPITAL MGMT (GLOBAL DIV) -0.54 -6.53 16.03 59700 12/95
ESTLANDER & PARTNERS (GLOBAL XL) 118 214 1.80 6550 8/91 S QUANTICA CAPL (ALLOCATION OVERLAY) 090 329 6.25 14700 1/05
FALL RIVER CAPITAL (GL STRATEGIES HL) -4.38 -1935 496 51.10 4/02 S QUANTICA CAPTL (EMERGING MARKETS) 050 NA NA 5000 2/10
FORT LP (GLOBAL CONTRARIAN LP) 373 3171 763 10330 10/02 o+ QUANTITATIVE INVEST MGMT (GLOBAL) 042 -683 11.79 4252.50 10/03
FORT LP (GLOBAL DIVERSIFIED LP) 500 3582 11.55 63.70 3/02 E QUICKSILVER TRADING INC 4.70 16.16 23.76 19950 1/95
FORTIS INVESTMENT MGMT (GLOBAL TAA) -219 1520 -350 14990 6/06 + RABAR MARKET RESEARCH -0.73 6.28 740 17240 1/85
FRONTIER FUND (BALANCED 2) 040 276 6.58 42050 9/04 s RAMSEY QUANTITATIVE SYS (GLOBAL 2X) 046 1915 6.84 62600 6/03
FRONTIER FUND (C/G/T 2) -070 184 195 8610 2/05 s REVOLUTION CAPITAL MGMT (MOSAICINST) ~ -2.88 NA NA 68130 9/09
FRONTIER FUND (L/S COMMODITY 2) -2.70 120 543 6930 3/06 ¢ ROTELLA CAPITAL (ORION) 024 0.70 390 5140 7/06
FRONTIER FUND (WINTON 2) 240 11.35 928 6500 8/06 S ROTELLA CAPITAL (POLARIS) -1.76 -482 298 32680 1/91
FRONTIER FUND (WINTON/GRAHAM 2) 010 717 832 64.70 11/04 + SAPIANCE CAPITAL LTD (TEXYS) -3.08 -11.10 663 80.30 1/07
FTC CAPITAL (CLASSIC) -143 -262 721 11570 1/95 S SASCO ENERGY PARTNERS -284 -301 NA 22340 6/08
FX CONCEPTS (GCP) 033 -6.60 039 332900 3/01 E SAXON INVEST CORP (AGGRESS DIVERS) 003 1081 30.74 5930 11/93
FX CONCEPTS (GFM) -1.72 -1010 347 10800 1/02 ¢ SCENS DYNAMIC TRADING FUND USD -009 -507 554 111.80 10/05
FX CONCEPTS (MULTI-STRATEGY) 113 -640 -147 276300 1/02 S SHARMAC CAPITAL MANAGEMENT -012 -130 253 5040 5/00
GEO ECONOMIC MGMT SYSTEM LTD -061 -230 912 7630 8/05 o SKANDINAVISKA ENSKILDA (SEB ASSET SEL) ~ -0.56 170 719 160790 10/06
GLOBAL ADVISORS (GL COMM SYSTEMATIC)  -2.00 -6.66 755 30500 7/05 E SPECTRUM ASSET MGMT LLC (GL DIVER) 0.73 257 6.53 130.00 1/01
GRAHAM CAPITAL MGMT (K4D-15V) -167 577 11.25 314720 1/99 s SUNRISE CAP'L PARTNERS (CIMCO(S)) -108 2121 317 6400 1/95
GREENWAVE CAPITAL MGMT (1X) 008 -0.50 253 9950 1/07 3 SUNRISE CAP'L PARTNERS (DAVCO FUND) -061 -8.26 640 61920 1/95
H3 GLOBAL ADVISORS (GL STRATEGIES) -051 -1.27 557 8320 11/99 E SUPERFUND CAPITAL MGMT (GREEN B) -047 -2404 -807 5270 11/02
HAAR CAPITAL (DISCRETIONARY COMM.) -2.89 -1093 264 7330 1/06 s SUPERFUND FUND MGMT (GCT) 253 -2101 -11.33 6330 1/00
HATHERSAGE (DAILY CURRENCY) 094 774 934 10000 1/92 E SUPERFUND TRADING MGMT (GOLD () 776 -1718 -/23 6520 10/05
HATHERSAGE (LONG TERM CURRENCY) 197 727 865 52500 8/91 « SUPERFUND TRADING MGMT (Q-AG) 116 -940 303 13030 3/96
HAWKSBILL CAPITAL MGMT (GL DIVERS.) 477 2220 3692 6300 11/88 s TRANSTREND (DTP/ENHANCED RISK - EUR) -018 -6.50 939 112310 8/99
HB CAPITAL MGMT (DIVERSIFIED) 096 13.52 NA 7060 3/08 s TRANSTREND (DTP/ENHANCED RISK - JPY) ~ -0.25 -691 779 65510 8/04
HENDERSON GLOBAL CURRENCY -6.89 -410 NA 35000 5/09 o TRANSTREND (DTP/ENHANCED RISK - USD) -022 717 906 480000 1/95
HENRY JOHN W & (O (DIVERS PLUS) -0.28 -4.54 12.29 4920 4/07 S TRANSTREND (DTP/STANDARD RISK - EUR)  -0.17 -5.14 547 801.50 2/99
HENRY JOHN W & (0 (GL ANALYTICS) 142 1442 2192 10390 6/97 < TRANSTREND (DTP/STANDARD RISK - USD) -018 -S17 569 10900 10/93
HYMAN BECK (GLOBAL) 139 003 754 43390 4/91 E TUCSON ASSET MGMT (TAMI MACRO) 144 3.74 1388 4780 1/01
HYMAN BECK (VOLATILITY) -079 157 549 11240 12/06 E VALU-TRAC INVEST MGMT (STRATEGIC) 0.54 2635 1044 181.90 10/02
INSCH CAPITAL MGMT (KINTILLO X3) 015 -832 217 5440 1/06 o VEGASOUL CAPITAL MGMT -0.56 1891 4095 21400 6/02
ION ASSET ARCHITECTURE (ION) 008 090 NA 17500 11/07 s WALSH MARK J & CO (STANDARD) 300 -11.34 11.57 7380 9/85
| E MOODY & COMPANY (CRV) -0.54 135 842 18360 5/06 < WASHINGTON (SINGLETON FUND) -10.25 10.78 1909 7400 4/06
JOHN LOCKE INV (CYRIL HF) -061 521 023 7120 7/06 S WAYPOINT CAPITAL (DIVERSIFIED) -204 040 1240 5760 12/02
JOHN LOCKE INV (CYRIL SYSTEMATIC) 0.70 -5.04 8381 32550 7/00 s WELTON INVESTMENT (GLOBAL DIRECTIONAL) 1.23 178 6.74 43900 6/04
KAISER TRADING GROUP PTY 161 0.26 553 170000 3/98 o WHITE RIVER GROUP (STOCK INDEX) 316 852 NA 10570 11/08
KING'S CROSSING CAP'L (FX MODEL) 357 -1.10 -1.86 5000 11/06 E WILLOWBRIDGE ASSOCIATES (ARGO) -1.50 -2764 122 63790 8/88
KROM RIVER COMMODITY FUND -021 298 1199 31000 7/06 < WILLOWBRIDGE ASSOCIATES (PRIMARY) -084 -21.59 388 5640 12/92
LJM PARTNERS (LJM FUND LP) 703 1697 1329 7550 4/03 E WILLOWBRIDGE ASSOCIATES (VULCAN) -0.51 -1507 944 131.30 8/88
MAN INVESTMENTS(MAN AHL DIV. PLC) 083 000 678 2170000  4/96 E WINTON CAPITAL MGMT (DIVERSIFIED) 146 952 1078 1352000  10/97
MAPLERIDGE CAP'L (DIVERSIFIED) -0.84 -267 644 601.60 1/99 ¢
MAPLERIDGE FUND LTD (A) -084 -2.75 6.76 658.20 9/01 s The figures published here are for information purposes only and are not to be construed as
MARATHON CAPITAL (DIVERS) 014 250 1062 4740 3/95 ; investment advice. Publication does not constitute an offer or a solicitation to buy any fund.
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