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One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
convertible arbitrage
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Investcorp Silverback Arb Ltd	 -0.63	 6.19	 41.54	 696.00	 11/06
Pine River Asia Master Fund Ltd	 -0.30	 1.25	 19.05	 432.80	 7/04
Pine River Convert Master Fund Ltd	 0.56	 8.27	N .A	 139.10	 8/09
SSI Convertible Income Fund LP	 -0.45	 1.26	 11.63	 160.90	 8/07
Whitebox Concentrated Conv Arb LP	 -0.74	 3.43	 43.49	 81.40	 1/01
Whitebox Concentrated Conv Arb Ltd	 -0.74	 3.19	 43.13	 218.20	 1/01
Wolverine Conv Arb Trading Fund Ltd	 -0.55	 4.75	 20.70	 1537.00	 9/01
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
DISTRESSED SECURITIES
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
MKP Credit Fund LP	 0.31	 -3.28	 9.03	 594.20	 3/99
MKP Credit Fund Ltd	 0.31	 -3.28	 9.03	 1876.40	 3/99
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
emerging markets
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Bladex Capital Growth Fund	 -0.15	 10.65	 5.81	 133.40	 5/06
Chilton China Opportunities LP	 -5.09	 -24.89	 3.27	 153.00	 1/07
Chilton Pan-Asia Pacific LP	 -3.94	 -23.05	 -2.79	 84.00	 1/07
Constellation Equities - L/S	 -1.61	 -10.73	 9.00	 316.20	 12/04
Constellation Equities - Long Only	 -5.27	 -19.34	 44.26	 491.10	 12/05
Equinox Russian Opportunities Fund LTD	0.92	 4.42	 27.45	 98.00	 10/96
Finisterre Sovereign Debt Fund	 0.78	 10.59	 24.29	 532.00	 4/03
Futurewatch-Valor Class -USD Shares	 -8.30	 -22.69	 28.45	 80.30	 10/05
Gramercy Argentina Oppt Fund	 -0.55	 -11.27	 65.24	 201.60	 8/07
Gramercy Emerging Markets LLC	 -0.93	 -0.46	 11.13	 94.00	 4/99
Henderson Asia Pacific Abs. Return USD	-2.74	 -9.41	 -0.01	 314.10	 12/07
HSZ China Fund CHF	 -3.56	 -37.68	 13.83	 108.50	 11/06
HSZ China Fund EUR	 -4.34	 -32.22	 24.50	 107.50	 11/06
HSZ China Fund USD	 -8.90	 -30.75	 25.56	 102.40	 11/06
Mercatto Estrategia	 -12.58	 -22.57	 40.32	 89.00	 11/98
OCCO Eastern European Fund	 2.38	 5.69	 20.76	 442.10	 1/02
Oceana L/S FIM	 0.43	 12.64	 15.63	 243.00	 3/06
Orbis Asia Ex-Japan Equity Fund	 -6.60	 -5.81	 28.55	 1285.00	 1/06
Perfin Long Short	 0.48	 9.75	 18.42	 145.40	 10/07
Richland Asia Absolute Return	 -0.14	 4.16	 9.28	 94.20	 12/06
Talentum Emerging Alpha Fund EUR	 0.53	 0.80	 7.07	 85.60	 2/07
Tandem Global Emerging Markets Fund LP	-1.97	 8.44	 14.58	 106.00	 9/08
Thai Focused Equity Fund A	 -1.20	 -24.68	 22.85	 161.70	 11/97
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
equity long bias
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
ACK Asset Partners LP	 -0.21	 -0.31	 17.79	 99.00	 11/05

	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Armor Capital Partners LP	 -1.26	 10.08	 24.87	 144.70	 11/98
Armor Qualified LP	 -1.30	 9.21	 24.35	 125.50	 2/06
Bennett Lawrence Partners LP	 0.89	 1.00	 11.01	 112.00	 1/94
Gargoyle Hedged Value Fund LP (USD)	 0.40	 -0.35	 21.56	 180.00	 1/97
Pegasus Fund Class B (GBP)	 1.20	 6.51	 4.81	 90.30	 11/97
Picton Mahoney L/S Equity CAD	 0.81	 -3.27	 13.74	 186.70	 1/06
Renaissance Inst Equities Fund LLC BB	 1.79	 32.09	 13.79	 6567.20	 8/05
Robertson Opportunity Fund LP	 0.84	 10.02	 23.19	 144.00	 1/96
Royce Privet LP	 -0.71	 -3.18	 12.52	 120.00	 7/00
Sphera Fund	 0.10	 -2.70	 15.56	 260.00	 1/04
Welch Entrepreneurial Fund QP LP	 1.56	 6.77	 4.89	 81.70	 1/00

	
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
equity long/short
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
AlphaOne Satori Fund LP	 0.16	 4.66	 24.14	 86.70	 4/04
Arcus Zensen Fund USD	 3.30	 6.17	 20.15	 88.00	 12/01
Basswood Opportunity Fund Inc	 -1.56	 -9.29	 4.96	 96.00	 1/01
Basswood Opportunity Partners LP	 -1.64	 -12.32	 1.37	 201.00	 7/00
Bluefin Investors Fund LP	 -2.29	 2.06	 6.97	 358.60	 5/07
Carmignac Market Neutral (A)	 2.19	 -6.58	 -0.32	 221.90	 1/07
CastleRock Fund Ltd	 -1.25	 -15.20	 2.39	 90.00	 9/96
Chilton Small Cap Equities LP	 -0.14	 2.21	 14.24	 508.00	 1/02
Criterion Capital Partners Ltd	 0.10	 10.06	 11.14	 505.90	 5/03
CS Small and Mid Cap Alpha Opp Master	1.46	 9.15	 22.55	 168.20	 10/07
Dynamic Offshore Fund Ltd	 0.65	 10.98	 17.05	 403.00	 6/00
Elm Ridge Capital Ptnrs LP	 0.02	 0.52	 7.52	 765.10	 1/00
Farringdon Alpha One EUR	 -1.36	 -8.38	 4.54	 146.70	 1/07
Granada Europe Fund Ltd	 -1.11	 4.02	 4.43	 322.70	 9/04
Harvest Opportunity Ptnrs II	 -0.85	 3.55	 15.72	 98.30	 12/99
Harvest Small Cap Strategy	 2.93	 17.16	 10.21	 330.60	 4/05
Horseman European Select Ltd	 -2.33	 -4.10	 0.04	 522.00	 7/05
Horseman Global Fund Ltd A US$	 -9.88	 -5.96	 -7.54	 84.00	 2/01
Kingdon Associates	 -2.81	 -15.68	 5.23	 1296.00	 5/83
LC Equity Fund CHF	 1.03	 1.98	 8.84	 182.70	 10/05
M. Kingdon Offshore Ltd.	 -2.80	 -16.05	 5.42	 2022.00	 3/86
Macquarie Asian Alpha Fund	 0.50	 11.31	 11.91	 1550.00	 8/06
MIG Consumer Master Fund, L.P.	 -0.32	 3.66	 13.50	 174.50	 1/07
Odey European Inc EUR	 -5.14	 -12.90	 3.98	 1077.50	 6/92
Odey European Inc GBP (A)	 -5.17	 -13.28	 3.80	 433.20	 7/04
Odey European Inc GBP (B)	 -5.17	 -13.77	 3.78	 106.30	 1/08
Odey European Inc USD	 -5.08	 -12.88	 4.44	 191.90	 12/01
OEI Mac Inc USD	 -6.47	 -9.75	 5.63	 329.40	 3/94
OMG Opportunities 2X USD	 0.93	 -1.83	 0.47	 340.00	 3/07
Orbis Optimal Fund (USD)	 -1.20	 -0.26	 2.38	 3433.00	 2/90
P.A.W. Partners LP	 1.10	 3.22	 7.49	 110.00	 12/90
Sandler Associates (A-U)	 -0.60	 6.86	 7.00	 353.00	 1/91
Sprott Opportunities Hedge LP	 1.61	 1.63	 4.17	 105.10	 4/04
TradeLink Global Equity Fund	 0.20	 10.38	 14.84	 96.00	 11/04
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
equity market neutral
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
ABCA Reversion Fund Plc	 0.90	 26.20	N .A	 206.40	 5/10
CSat Market Neutral	 -0.90	 1.56	 6.92	 130.00	 7/06
Fuller-Thaler Low Vol Behavioral EMN	 1.57	 -1.96	 2.79	 312.00	 2/00
Picton Mahoney MN Equity CAD	 0.99	 -0.62	 4.83	 647.70	 1/06
Talentum Enhanced Fund EUR-A	 1.64	 2.48	 5.96	 186.30	 12/04
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One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
funds of hedge funds
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Altin AG	 -0.24	 -4.17	 4.89	 265.80	 11/96
Blue Rock Capital Fund LP	 0.42	 -0.70	 2.07	 594.20	 7/91
BPI Strategies - Vasco Da Gama B USD	 -0.48	 -5.82	 0.39	 119.00	 9/00
BSI MM Yield Enhancement USD	 -0.34	 -0.65	 7.06	 326.80	 1/05
BSI Multi Manager Directional USD	 -2.45	 -7.96	 4.21	 241.90	 7/99
Casteel Diversified Fund	 -0.55	 -1.87	N .A	 85.90	 6/10
European Capital Holdings	 -0.60	 -2.45	 3.91	 618.40	 11/98
Focus Opportunity Fund Ltd (A) USD	 -1.28	 -5.57	 1.01	 124.80	 7/96
Galileo Natural Resources Fund	 -2.38	 -8.67	 -1.46	 139.60	 2/05
Galileo Pacific Fund	 -1.39	 -11.92	 -1.45	 106.90	 3/97
GHF Sicav Arbitrage Opportunities A	 0.00	 -1.01	N .A	 222.80	 7/09
GHF Sicav Event Driven A USD	 -2.13	 -11.26	 -0.83	 117.30	 5/04
GHF Sicav Fixed Income Arb A USD	 0.70	 6.03	 9.16	 146.60	 5/04
GHF Sicav Global Macro A USD	 0.13	 4.91	 8.32	 132.00	 5/04
GHF Sicav L/S A USD	 -1.94	 -8.22	 2.44	 109.30	 6/06
Magnitude International (A)	 -0.01	 6.38	 11.31	 1608.20	 10/02
Oakley Absolute Return Fund	 0.14	 0.50	 1.37	 180.70	 7/05
Orbis Leveraged Fund (US$)	 -2.10	 -2.03	 3.30	 201.00	 1/90
Polygon Capital - USD Class	 -1.87	 -1.84	 3.21	 192.00	 7/97
Salus Alpha Equity Hedged	 -0.43	 -0.17	 -0.69	 111.50	 10/07
Salus Alpha Event Driven	 1.49	 1.60	 0.41	 97.60	 3/08
Trading Capital Holdings USD	 1.70	 5.76	 7.72	 916.30	 7/03
Voyager Partners LP (A)	 -0.29	 1.13	 7.10	 146.20	 4/97
Zephyr Commodity Fund (A) USD	 -1.60	 2.25	 2.29	 210.00	 2/04

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
event driven
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
FrontFour Capital Partners LP	 3.01	 15.17	 25.26	 105.00	 1/07
Gates Capital ECF Value Fund II LP	 0.40	 2.60	 41.17	 367.00	 1/04
Gates Capital ECF Value Fund Intl Ltd	 0.30	 2.15	 40.04	 152.00	 7/02
Gates Capital ECF Value Fund LP	 0.40	 2.74	 41.29	 311.00	 6/96
IBS Turnaround Fund (QP)	 -1.00	 -3.40	 14.67	 162.80	 1/05
Kawa Offshr Feeder Fund	 -0.33	 12.47	 19.29	 104.00	 9/07
KS Capital Partners LP	 -0.70	 2.11	 12.18	 164.30	 7/90
KS International, Inc.	 -0.76	 1.97	 12.13	 146.00	 1/93
Whitebox Asymmetric Ops Fund LP	 -0.13	 10.53	N .A	 127.00	 4/10
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
fixed income
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Barnegat Fund Ltd (B)	 -6.95	 8.10	 51.67	 482.40	 1/01
Brevan Howard Credit Catalysts USD	 -1.49	 2.88	N .A	 1249.00	 6/09
Chenavari - Toro Capital IA - A EUR	 0.83	 27.93	N .A	 218.80	 6/09
CURA Fixed Income Arb Master	 -0.79	 1.16	 3.19	 99.80	 12/04
Investcorp FI Relative Value Ltd	 -0.79	 1.05	 3.28	 99.00	 12/04
Investcorp Prosiris Opps Ltd	 4.10	N .A	N .A	 119.00	 7/11
KWK Partners LP	 0.82	 13.84	 13.69	 142.00	 5/98
Numen Credit Opp Fund (A)	 -0.75	 -8.52	 45.87	 120.00	 11/08
Performance Trust Opportunity Fund II	-0.28	 5.36	N .A	 164.80	 1/09
Performance Trust Opportunity Fund III	-0.87	 3.89	N .A	 89.80	 3/10
Pine River Fixed Income Master Fd Ltd	 0.52	 6.25	 40.46	 1952.00	 9/08
Pines Edge Value Investors LP	 -0.45	 7.65	 20.87	 111.90	 1/07
RockView Capital Credit Fund Domestic	-0.45	 6.40	 7.24	 155.00	 8/04
Whitebox Credit Arb LP	 -0.66	 5.47	 27.84	 112.40	 1/02
Whitebox Credit Arb Ltd	 -0.66	 5.18	 28.21	 235.50	 1/02
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
Macro
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Aviva FI Macro EUR	 0.58	 7.77	N .A	 499.40	 6/09
Aviva FI Macro GBP	 0.51	 7.56	 10.22	 494.50	 7/08
Aviva FI Macro USD	 0.47	 7.11	N .A	 484.20	 7/09
Aviva Gl Macro EUR	 5.71	 -7.53	N .A	 178.40	 6/09
Aviva Gl Macro GBP	 5.71	 -10.14	 -2.49	 176.70	 1/08
Aviva Gl Macro USD	 5.62	 -11.63	N .A	 175.80	 6/09
Campbell Gl Assets (B) (Multi-Strat.)	 -1.33	 3.27	 6.91	 245.80	 7/02
Graham Discretionary Portfolio - 6V	 -0.04	 2.71	 10.23	 1583.30	 9/03
Graham Proprietary Matrix (Stand. Lev)	-2.23	 -9.97	 5.29	 740.70	 7/99
Investcorp Stoneworks Gl Macro Ltd	 0.20	 -0.38	 -1.14	 194.00	 8/07
LiquidMacro Fund	 -1.90	 -1.09	 3.35	 524.90	 9/08
MKP Opportunity LP	 0.20	 10.06	 8.91	 315.10	 8/01
MKP Opportunity Offshore Ltd	 0.20	 10.06	 8.90	 1235.10	 8/01
Quaesta Capital Bond Gl Select Fund	 3.79	 8.88	 19.45	 909.40	 3/05
Quantedge Global Fund	 -2.27	 40.45	 57.53	 199.00	 10/06
Seven World Asset Allocation Fund	 -0.45	 2.00	 3.14	 290.00	 1/07
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
Multi-strategy
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Atlas Global Investments Ltd Unrst	 -0.92	 6.59	 7.93	 3270.00	 1/04
Fore Multi Strategy Master Fund Ltd	 2.55	 9.72	 23.35	 1538.10	 4/04
Gracie Credit Opportunities LP	 0.50	 1.60	 8.17	 636.90	 7/04
Gracie Int’l Credit Opp. Ltd	 0.50	 3.79	 9.13	 1173.80	 7/04

	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Hatteras Alpha Hedged Strategies Fund	-0.38	 2.10	 6.99	 380.10	 10/02
Henderson Gl Equity Multi Strat USD	 -1.99	 -6.41	 23.13	 95.70	 6/06
IKOS Hedge Fund USD	 -0.99	 -0.94	 9.36	 117.10	 7/98
Investcorp Interlachen MS Ltd	 -5.52	 -15.61	 6.85	 175.00	 4/06
Millennium International, Ltd	 0.63	 8.95	 12.27	 8053.00	 1/90
Millennium USA LP	 0.62	 9.25	 12.33	 4341.00	 1/90
Pine River Master Fund Ltd	 0.31	 7.36	 31.65	 1110.60	 6/02
Strategic Opportunities LP	 -2.84	 -17.58	 1.45	 111.00	 2/04
Whitebox MS Ltd (w/side pocket)	 -0.50	 3.70	 27.94	 404.50	 1/02
Whitebox Multi-Strategy Fund LP	 -0.50	 3.89	 28.21	 560.00	 1/02

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
OPTION STRATEGY / VOLATILITY TRADING
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
AlphaBet Partners	 2.40	 5.86	 6.76	 655.00	 10/07
Nexar Short Bias UCITS	 0.06	 -1.43	N .A	 135.00	 1/10
Soteira Capital LLC	 4.18	 21.45	N .A	 250.00	 1/10
Titan Gl Return Fund (Class AR)	 3.00	 4.17	 -10.87	 105.00	 3/03


