PERFORMANCE DATA NOVEMBER

Nov  LlastiZmo. (AR Nov AUM Start

FUND NAME return retun  last3years  ($m) date
i ARMOR CAPITAL PARTNERS LP .26 1008 2487 14470  11/98
FUNDS WITH A MINIMUM OF ARMOR QUALIFIED LP 130 921 2435 12550  2/06
H E D G E $80M REPORTING ASSETS BENNETT LAWRENCE PARTNERS LP 0.89 1.00 1101 11200  1/9
BETWEEN 1/12 AND 6/12* GARGOYLE HEDGED VALUE FUND LP (USD) 040 -035 2156 18000  1/97
F U N D S R o et PEGASUS FUND CLASS B (GBP) 120 651 481 9030  11/%7
PICTON MAHONEY L/S EQUITY CAD 081 327 BB 18670  1/06
RENAISSANCE INST EQUITIES FUND LLCBB 1.79 3209 1379 656720  8/05
i ROBERTSON OPPORTUNITY FUND LP 084 1002 2319 14400 1/%
i ROYCE PRIVET LP 071 318 1252 12000  7/00
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY i SPHERA FUND 010 270 1556 26000  1/04
CONVERTIBLE ARBITRAGE . { WELCH ENTREPRENEURIALFUND QPLP 156 677 489 8170  1/00
Nov  Last12 mo. (AR Nov AUM Start
FUND NAME et retum  last3vyears  (§m) date i ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
NVESTCORP SIVERBACK AR UD 063619 5400 wos | EQUITY LONG/SHORT =
PINE RIVER ASIA MASTER FUND LTD 030 125 1905 43280  7/04 Nov lastZmo. AR | NovAUM.  Start
PINE RIVER CONVERT MASTER FUND LTD 056 827 NA 13910  8/09  FUND NAME etun | retum  last3years  ($m) date
SSI CONVERTIBLE INCOME FUND LP -045 1.26 1163 16090  8/07 : ALPHAONE SATORI FUND LP 016 466 %14 8670  4/04
WHITEBOX CONCENTRATED CONV ARB LP  -0.74 343 4349 8140  1/01 i ARCUS ZENSEN FUND USD 330 617 2015 8800  12/01
WHITEBOX CONCENTRATED CONV ARB LTD  -0.74 319 4313 21820  1/01 i BASSWOOD OPPORTUNITY FUND INC 156 929 496 9600  1/01
WOLVERINE CONV ARB TRADING FUND LTD -055 475 2070 153700  9/01 : BASSWOOD OPPORTUNITY PARTNERSLP  -164  -1232 137 20000  7/00
BLUEFIN INVESTORS FUND LP 229 206 697 35860  5/07
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY CARMIGNAC MARKET NEUTRAL (A) 219 -658 032 22190  1/07
DISTRESSED SECURITIES .. 15 s om o o
Nov  lasti2mo.  CR NovAUM  Swr : CHILTON SMALL CAP EQUITIES LP -0.14 221 1424 50800  1/02
FUND NAME return retun  last3years  ($m) date CRITERION CAPITAL PARTNERS LTD 010 1006 1114 50590 5/03
MKP CREDIT FUND LP 031 328 903 59420  3/99 : CSSMALL AND MID CAP ALPHA OPP MASTERL46 915 255 16820  10/07
MKP CREDIT FUND LTD 031 328 903 187640  3/99 i DYNAMIC OFFSHORE FUND LTD 065 1098 1705 40300  6/00
i ELM RIDGE CAPITAL PTNRS LP 002 0.52 75 76510  1/00
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY : FARRINGDON ALPHA ONE EUR 136 -838 454 14670  1/07
EMERGINGMARKETS e | GRANADA EUROPE FUND D EETR R B Y M
Nov  lasti2mo.  CAR NovAUM S HARVEST OPPORTUNITY PTNRS I -085 355 1572 9830  12/99
FUND NAME et retun  last3years  (§m) date i HARVEST SMALL CAP STRATEGY 293 1716 1021 33060  4/05
BLADEX CAPITAL GROWTH FUND 015 1065 581 13340  5/06 i HORSEMAN EUROPEAN SELECT LTD 233 410 004 52200  7/05
CHILTON CHINA OPPORTUNITIES LP 509 2489 327 15300  1/07 i HORSEMAN GLOBAL FUND LTD A US$ 988 596 754 8400  2/01
CHILTON PAN-ASIA PACIFIC LP 394  -B05 279 8400  1/07 : KINGDON ASSOCIATES 281 1568 523 129600  5/83
CONSTELLATION EQUITIES - L/S 161 1073 900 31620  12/04 i LCEQUITY FUND CHF 103 198 884 18270  10/05
CONSTELLATION EQUITIES - LONG ONLY ~ -527 1934 4426 49110  12/05 : M.KINGDON OFFSHORE LTD. 280 1605 542 202200  3/86
EQUINOX RUSSIAN OPPORTUNITIES FUND LTD092 442 2745 9300  10/96 | MACQUARIE ASIAN ALPHA FUND 050 1131 1191 155000  8/06
FINISTERRE SOVEREIGN DEBT FUND 078 1059 2429 53200  4/03 : MIG CONSUMER MASTER FUND, LP 032 366 1350 17450  1/07
FUTUREWATCH-VALOR CLASS -USD SHARES -830  -2269 2845 8030  10/05 : ODEY EUROPEAN INC EUR 514 <1290 398 107750  6/92
GRAMERCY ARGENTINA OPPT FUND 055  -11.27 6524 20160  8/07 i ODEY EUROPEAN INC GBP (A) 517 1328 380 43320  7/04
GRAMERCY EMERGING MARKETS LLC 093  -046 1113 9400  4/99 : ODEY EUROPEAN INC GBP (B) 517 377 378 10630  1/08
HENDERSON ASIA PACIFIC ABS. RETURN USD-2.74 941 -001 31410  12/07 : ODEY EUROPEAN INC USD 508 1288 444 19190  12/01
HSZ CHINA FUND CHF 356 3768 1383 10850 11/06 : OFI MAC INC USD 647 975 563 32940  3/%
HSZ CHINA FUND EUR 434 3222 2450 10750  11/06 i OMG OPPORTUNITIES 2X USD 093 -1.83 047 34000  3/07
HSZ CHINA FUND USD -890 3075 2556 10240  11/06  ORBIS OPTIMAL FUND (USD) 120  -026 238 343300  2/90
MERCATTO ESTRATEGIA 1258 2257 4032 8900  11/98 i PAW.PARTNERS LP 110 322 749 11000  12/90
0CCO EASTERN EUROPEAN FUND 238 569 2076 44210  1/02 i SANDLER ASSOCIATES (A-U) 060 686 700 35300 1/91
OCEANA L/S FIM 043 1264 1563 24300  3/06 : SPROTT OPPORTUNITIES HEDGE LP 161 163 417 10510  4/04
ORBIS ASIA EX-JAPAN EQUITY FUND 660 581 2855 128500 1/06 : TRADELINK GLOBAL EQUITY FUND 020 1038 1484 9600  11/04
PERFIN LONG SHORT 048 975 1842 14540  10/07
RICHLAND ASIA ABSOLUTE RETURN 014 416 928 9420  12/06 i ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
TALENTUN EMERGNG APHA FUNDEUR_ 053 080 77 8602w | EQUITY MARKETNEUTRAL
TANDEM GLOBAL EMERGING MARKETS FUND LP-197 ~ 844 1458 10600  9/08 Nov  last2mo.  CAR NovAUM  Start
THAI FOCUSED EQUITY FUND A 120 2468 2285 16170  11/97 : FUND NAME etun | rewm  last3years  ($m) date
i ABCA REVERSION FUND PLC 090 2620 NA 20640  5/10
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY i CSAT MARKET NEUTRAL 090 156 692 13000  7/06
EQUITYLONGBIAS o | FULERTHALER LW VOL GEHAVORALENN L7196 27931200 2100
Nov lastmo. AR NovAUM.  Start PICTON MAHONEY MN EQUITY CAD 099  -062 48 64770  1/06
FUND NAME et retun  last3years  (§m) date i TALENTUM ENHANCED FUND EUR-A 164 248 596 18630  12/04
ACK ASSET PARTNERS LP 021 031 1779 9900  11/05 |

To include your fund in the HFMWeek performance tables, contact Indira Peters-DiDio on (212) 268 4919 or i.peters@hfmweek.com




PERFORMANCE DATA NOVEMBER

ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY

*Based on funds reporting net of all fees and lead funds

EVENTDRWEN et s Syens
Nov lastZmo. AR NovAUM i HATTERAS ALPHA HEDGED STRATEGIES FUND-038 210 699 38010  10/02
FUND NAME et rem_ last3years_($m) i HENDERSON GL EQUITY MULTI STRATUSD 199 -641 2313 9570  6/06
FRONTFOUR CAPITAL PARTNERS LP 300 1517 2526 10500 KOS HEDGE FUND USD 09 094 93 10 798
GATES CAPITALECFVALUE FUNDILLP 040 260 4117 36700 i INVESTCORP INTERLACHEN MS LTD 552 561 685 17500  4/06
GATES CAPITAL ECF VALUE FUND INTLLTD 030 215 4004 15200 § MILLENNIUM INTERNATIONAL, LTD 063 895 1227 805300 1/90
GATES CAPITAL ECF VALUE FUND LP 040 274 429 31100 § MILLENNIUM USA LP 062 925 1233 434100  1/%0
1BS TURNAROUND FUND (QP) 100 340 1467 16280 PINE RIVER MASTER FUND LTD 031 736 3165 11060  6/02
KAWA OFFSHR FEEDER FUND 033 1247 1929 10400 i STRATEGIC OPPORTUNITIES LP 284 758 145 11100 2/04
KS CAPITAL PARTNERS LP 070 21 1218 16430 i WHITEBOX MS LTD (W/SIDE POCKET) -050 370 279 40450  1/02
KS INTERNATIONAL, INC. 076 197 1213 14600 § WHITEBOX MULTI-STRATEGY FUNDLP 050 389 2821 56000  1/02
WHITEBOX ASYMMETRICOPS FUNDLP  -013 1053  NA 12700 :
ONE-MONTH RETURNS FROM 1/11/11 T0 30/11/11 — RANKED ALPHABETICALLY
ONE-MONTH RETURNS FROM 1/11/11 T0 30/11/11 — RANKED ALPHABETICALLY : OPTION STRATEGY / VOLATILITY TRADING
FIXED INCOME ........................................... Nov lastl2mo. (AR~ NovAUM  Start
Nov last2mo. (AR Nov AUM FUND NAME return retun  last3years  ($m) date
FUND NAME retm rewm _ last3years  ($m) ALPHABET PARTNERS 240 586 676 65500  10/07
BARNEGAT FUND LTD (B) -695 810 5167 48240 NEXAR SHORT BIAS UCITS 006 14  NA 13500  1/10
BREVAN HOWARD CREDIT CATALYSTS USD  -149 288 NA 124900 i SOTEIRA CAPITAL LLC 418 2145 NA 25000  1/10
CHENAVARI - TORO CAPITALIA-AEUR 083 2793 NA 21880 § TITAN GL RETURN FUND (CLASS AR) 300 417 1087 10500 3/03
CURA FIXED INCOME ARB MASTER 079 116 319 9980 :
INVESTCORP FI RELATIVE VALUE LTD 079 105 328 9900
INVESTCORP PROSIRIS OPPS LTD 410 NA  NA 11900
KWK PARTNERS LP 082 1384 1369 14200
NUMEN CREDIT OPP FUND (A) -075 -85 4587 12000
PERFORMANCE TRUST OPPORTUNITY FUND 11-028 536 NA 16480
PERFORMANCE TRUST OPPORTUNITY FUND 087 389 NA 8980 FUNDS WITH A MINIMUM OF
PINE RIVER FIXED INCOME MASTERFD LTD 052 625 4046 195200 $80M REPORTING ASSETS
PINES EDGE VALUE INVESTORS LP -045 765 2087 11190 ggg%&m%&eﬁ A
ROCKVIEW CAPITAL CREDIT FUND DOMESTIC -0.45 6.40 124 15500 from data provided by BarclayHedge
WHITEBOX CREDIT ARB LP -066 547 2184 11240
WHITEBOX CREDIT ARB LTD -066 518 2821 23550

ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY

MACRD e ONE MONTH RETURNS FRON 111110 301111 - RANKED ALPHABETICALLY
Nov Last 12 mo. (AR Nov AUM Start FUNDSOFHEDGEFUNDS ...............................
FUND NAME retumn return  last3years  ($m) : Nov | lastl2mo. CAR Nov AUM Start
AVIVA FI MACRO EUR 0.58 777 NA 49940 i FUND NAME eum | rewm  last3years  ($m) date
AVIVA FI MACRO GBP 0.5 756 1022 49450 i ALTIN AG 024 -417 489 26580  11/96
AVIVA FI MACRO USD 047 711 NA 48420 BLUE ROCK CAPITAL FUND LP 04  -070 207 59420 791
AVIVA GL MACRO EUR 571 753 NA 17840 BPI STRATEGIES - VASCO DAGAMA B USD -048 ~ -582 039 11900  9/00
AVIVA GL MACRO GBP 571 1014 249 17670 BSI MM YIELD ENHANCEMENT USD 034  -065 706 32680  1/05
AVIVA GL MACRO USD 562 1163 NA 17580 BSI MULTI MANAGER DIRECTIONALUSD 245 796 421 24190  7/99
CAMPBELL GL ASSETS (B) (MULTI-STRAT) ~ -1.33 327 691 24580 CASTEEL DIVERSIFIED FUND 05 187 NA 890  6/10
GRAHAM DISCRETIONARY PORTFOLIO - 6V -004 271 1023 158330 EUROPEAN CAPITAL HOLDINGS 060 245 391 61840  11/98
GRAHAM PROPRIETARY MATRIX (STAND. LEV)-2.23 997 529  740.70 i FOCUS OPPORTUNITY FUND LTD (A)USD 128 557 101 12480  7/%
INVESTCORP STONEWORKS GL MACROLTD 020  -038  -114 19400 i GALILEO NATURAL RESOURCES FUND 238 -867  -l46 13960  2/05
LIQUIDMACRO FUND 190 109 335 52490 i GALILEO PACIFIC FUND 139 192 145 10690  3/97
MKP OPPORTUNITY LP 020 1006 891 31510 i GHF SICAV ARBITRAGE OPPORTUNITIESA 000  -101 NA 22280  7/09
MKP OPPORTUNITY OFFSHORE LTD 020 1006 890 123510 i GHF SICAV EVENT DRIVEN A USD 213 1126 083 1730 5/04
QUAESTA CAPITAL BOND GL SELECT FUND ~ 3.79 888 1945 90940 i GHF SICAV FIXED INCOME ARB A USD 0.70 6.03 916 14660  5/04
QUANTEDGE GLOBAL FUND 227 4045 5753 19900 i GHF SICAV GLOBAL MACRO A USD 013 491 832 13200  5/04
SEVEN WORLD ASSET ALLOCATION FUND ~ -045  2.00 314 29000 GHF SICAV L/S A USD 194 -822 244 10930  6/06
i MAGNITUDE INTERNATIONAL (A) 001 638 1131 160820 10/02
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY § OAKLEY ABSOLUTE RETURN FUND 0.14 0.50 137 18070  7/05
MULTI-STRATEGY ORBIS LEVERAGED FUND (US$) 210 203 330 20100  1/90
e ™ OGN CAPITAL - USD CLASS o BN . B
FUND NAME return retun  last3 years.  ($m) SALUS ALPHA EQUITY HEDGED -043 -017 -069 111.50 10/07
ATLAS GLOBAL INVESTMENTS LTD UNRST ~ -092 659 793 327000 i SALUS ALPHA EVENT DRIVEN 149 160 041 9760  3/08
FORE MULTI STRATEGY MASTER FUND LTD 2.5 972 2335 153810  4/04 i TRADING CAPITAL HOLDINGS USD 170 576 772 91630 703
GRACIE CREDIT OPPORTUNITIES LP 0.50 160 817 63690  7/04 : VOYAGER PARTNERS LP (A) 029 11 710 14620  4/97
GRACIE INT'L CREDIT OPP LTD 0.50 379 913 117380  7/04  ZEPHYR COMMODITY FUND (A) USD 160 225 229 21000  2/04

The figures published here are for information purposes only and are not to be construed as investment advice. Publication does not constitute an offer or a solicitation to buy any fund.




