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performance data NOVEMBER

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
CONVERTIBLE ARBITRAGE 
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Castle Creek Arb LLC	 -0.17	 2.54	 13.89	 785.00	 1/02
Investcorp Silverback Arb Ltd	 -0.63	 6.19	 41.54	 696.00	 11/06
Waterstone Mrkt Ntrl Master Ltd	 -1.54	 0.39	 18.38	 1230.30	 8/03
Wolverine Conv Arb Trading Fund Ltd	 -0.55	j 4.75	 20.70	 1537.00	 9/01

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
DISTRESSED SECURITIES
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Alden Gl Distressed Opportunities (A)	 -3.29	 -14.89	 44.95	 1888.90	 11/08
MKP Credit Fund LP	 0.31	 -3.28	 9.03	 594.20	 3/99
MKP Credit Fund Ltd	 0.31	 -3.28	 9.03	 1876.40	 3/99
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
emerging markets
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Discovery Global Opportunity Fund	 -0.43	 2.97	 24.29	 5164.00	 8/99
DWS Invest BRIC Plus LC	 -4.51	 -23.42	 14.19	 993.80	 3/05
DWS Invest BRIC Plus LD	 -4.51	 -23.41	 14.19	 721.90	 3/05
East Capital Eastern European Fund	 -4.20	 -17.55	 23.34	 1114.00	 4/02
East Capital Russian Fund	 0.40	 -9.57	 37.05	 2321.00	 5/98
Finisterre Global Opportunity Fund	 0.44	 -5.27	 12.89	 755.40	 6/06
Green HG Fund LLC	 -6.70	 -4.24	 23.88	 1598.70	 2/01
Lazard Emerging Income Ltd	 -2.09	 -2.01	 3.93	 1538.10	 8/04
OCM Emerging Markets Fund LP	 -0.68	 -2.68	 5.60	 693.90	 4/97
Orbis Asia Ex-Japan Equity Fund	 -6.60	 -5.81	 28.55	 1285.00	 1/06
Pharo Macro Fund Ltd	 -0.28	 -5.21	 14.26	 2769.00	 5/05
Real Return Asian USD	 -1.65	 -5.58	 11.30	 841.50	 10/04
Russian Prosperity USD (A)	 -0.63	 -2.65	 57.20	 1310.00	 10/96
Spinnaker Gl. Em. Mkts Fund Ltd	 -2.67	 -6.07	 7.96	 1924.90	 12/00
Spinnaker Gl. Opportunity Fund Ltd Al	-2.82	 -9.65	 8.39	 2020.40	 2/01
Thames River Gl. EM EUR (Acc)	 -4.11	 -19.98	 16.63	 818.80	 3/05
Thames River Gl. EM USD (Acc)	 -7.40	 -17.21	 18.90	 920.00	 10/06
Value Partners Classic (A)	 -7.80	 -18.67	 26.87	 1588.80	 4/02

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
equity long bias
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Ascend Partners Fund II LP	 -0.55	 -1.79	 4.39	 675.60	 2/04
Ascend Partners Fund II, Ltd	 -0.56	 -1.87	 4.68	 683.20	 2/04
Bay II Resource Ptnrs LP	 -0.50	 -2.90	 19.89	 1130.00	 10/01
Bay Resource Ptnrs LP	 0.00	 -1.90	 20.51	 951.00	 1/93
Corsair Capital Partners LP	 0.50	 1.35	 11.57	 669.00	 1/91
Renaissance Inst Equities Fund LLC BB	 1.60	 31.84	 13.72	 6671.90	 8/05
RWC Samsara Fund A EUR	 -3.39	 1.65	 6.54	 901.40	 9/07
Thames River Isis Fund Class A USD	 -1.70	 -6.20	 9.19	 793.00	 10/00

	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Zweig-DiMenna Intl Ltd	 -1.51	 -0.02	 -2.91	 1328.20	 5/87
Zweig-DiMenna Partners LP	 -1.50	 0.51	 -2.77	 745.50	 2/84

	  
One-month returns from  1/11/11 to 30/11/11 – ranked alphabetically
equity long/short
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
AAM Absolute Return (A) USD	 4.82	 22.51	 8.64	 601.00	 12/06
AlphaGen Octanis Fund Ltd (A USD)	 -0.30	 2.30	 6.20	 586.90	 3/05
Cobalt Offshore Fund Ltd Series 1	 -0.17	 1.33	 6.19	 1315.90	 1/97
Cobalt Partners LP Series 1	 -0.11	 1.32	 6.25	 1528.00	 1/95
Dexia Index Arb Fund	 0.28	 1.87	 2.47	 1935.80	 10/03
Elm Ridge Capital Ptnrs LP	 0.02	 0.52	 7.52	 765.10	 1/00
Exane Gulliver Fund	 0.17	 -1.20	 2.16	 598.60	 10/01
Futuris Fund	 -2.51	 5.93	 7.15	 1236.30	 10/99
GLG Alpha Select (C-EUR)	 -0.70	 -8.10	 6.20	 653.50	 9/04
GLG European L/S D EUR	 0.10	 10.92	 11.70	 1071.70	 7/07
Kingdon Associates	 -2.81	 -15.68	 5.23	 1296.00	 5/83
M. Kingdon Offshore Ltd.	 -2.80	 -16.05	 5.42	 2022.00	 3/86
Macquarie Asian Alpha Fund	 0.69	 11.52	 11.98	 1550.00	 8/06
Melchior Sel Trust Euro Abs Ret USD B	 0.96	 7.16	 N.A	 720.40	 2/10
Odey European Inc EUR	 -5.14	 -12.90	 3.98	 1039.30	 6/92
Orbis Optimal Fund (USD)	 -1.20	 -0.26	 2.38	 3433.00	 2/90
RWC Europe Absolute Alpha Fund B EUR	-3.17	 1.80	N .A	 645.70	 7/10
Saemor Capital - Europe Alpha Fund B	 3.23	 12.58	 6.00	 676.00	 6/08
Scopia PX International Ltd	 7.89	 12.32	 9.29	 1091.20	 10/05
TT Int. Mid-Cap Europe L/S Fund EUR	 -0.56	 1.67	 6.12	 634.10	 7/04
TT Int. Mid-Cap Europe L/S Fund USD	 -0.48	 1.20	 5.71	 634.50	 5/05
Vantage Gl Investment Fund	 -0.26	 7.27	 13.02	 1032.30	 1/96
Zenit Fund	 -2.06	 0.82	 7.31	 1407.00	 7/96

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
equity market neutral
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Archipel Fund	 -1.75	 6.20	 6.09	 663.90	 1/07
Brookdale Intl Partners LP	 0.42	 2.11	 11.85	 872.90	 11/94
Picton Mahoney MN Equity CAD	 0.99	 -0.62	 4.83	 630.80	 1/06

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
event driven
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Altima Gl Spec Sit Ltd A	 -1.31	 -20.26	 -1.58	 688.00	 7/04
Gruss Global Investors Ltd	 0.24	 -0.39	 5.65	 670.00	 1/04
JANA Offshore Partners Ltd	 0.19	 -0.28	 8.63	 837.30	 1/02
Litespeed Offshore Fund Ltd	 1.08	 6.41	 14.79	 738.00	 7/02
PSAM WorldArb Partners LP	 -0.62	 2.01	 12.13	 2000.00	 6/98
Scoggin Overseas Fund Ltd	 -1.23	 -0.52	 10.66	 728.00	 1/00

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
fixed income
	N ov	L ast 12 mo.	CAR	N  ov AUM 	S tart 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Blue Mountain Credit Alternatives Ltd	 0.11	 4.47	 16.26	 3204.00	 11/03
Capula Global RV Fund Ltd	 1.31	 6.46	 9.91	 6815.10	 10/05
CS MIPCC IRIS Balanced Master USD	 -1.14	 -4.38	 5.23	 1337.80	 8/07
CS MIPCC IRIS Low Vol. Master USD	 0.45	 1.86	 5.88	 964.50	 8/07
Danske Invest Hedge FI Strategy	 0.78	 17.29	 30.40	 670.20	 1/05
Element Capital Fund Ltd	 1.54	 6.69	 36.09	 3082.10	 4/05
GS Gamma Investments LLC	 1.05	 14.58	 21.91	 811.30	 4/04
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The figures published here are for information purposes only and are not to be construed as investment advice. Publication does not constitute an offer or a solicitation to buy any fund.

*Based on funds reporting net of all fees and lead funds

One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically
funds of hedge funds
	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Alternative Investments LP	 0.55	 0.67	 5.51	 619.30	 12/96
Arden Alternative Advisers USD	 0.11	 0.81	 5.31	 2191.00	 7/04
Attalus Multi-Strategy Fund (ERISA)	 -0.30	 -2.82	 3.09	 1538.00	 2/00
Aurora Global Opportunities LP	 -1.48	 -4.22	 9.77	 655.00	 1/94
Aurora Limited Partnership	 -1.13	 -2.75	 5.90	 2006.00	 1/88
Aurora Offshore Fund Ltd II	 -1.09	 -3.16	 6.46	 2555.00	 7/02
Aurum Isis Dollar Fund	 0.02	 -0.52	 2.48	 1100.00	 4/98
Benchmark Plus Instl Ptnrs Real Alpha	 -0.11	 -1.14	 9.20	 1349.80	 6/04
Brummer Multi-Strategy (SEK)	 -1.12	 4.68	 5.77	 653.20	 4/02
Corbin Pinehurst Institutional Ltd	 0.12	 2.33	 8.93	 1508.40	 12/05
Corbin Pinehurst Partners LP	 0.14	 2.55	 9.33	 2070.50	 1/02
Cube Global Multi-Strategy Fund	 -0.16	 -0.48	 7.79	 680.00	 10/03
Edmond Prifund Alpha Div A - USD	 -1.25	 -4.29	 5.28	 781.30	 5/04
Edmond Prifund Uncorrelated A - USD	 -0.98	 -2.91	 6.67	 967.30	 6/01
EnTrust Capital Diversified Ltd (C)	 -0.83	 -2.79	 11.49	 4448.80	 10/03
Exane Pleiade Fund 5	 0.29	 1.33	 5.34	 1544.40	 3/06
GAM US Institutional Diversity	 -0.28	 -2.80	 -0.51	 2757.50	 7/96
GAM US Institutional Trading	 0.28	 -1.91	 3.22	 3668.50	 7/96
Gems Low Volatility USD Reg	 -0.80	 -4.18	 2.48	 772.00	 1/95
Gems Recovery Portfolio USD	 -2.12	 -7.93	 2.17	 616.40	 1/02
Gottex Market Neutral Fund - B USD	 -0.48	 -0.98	 3.69	 1414.40	 6/99
Gottex MN Plus USD DST	 -0.66	 0.40	 5.66	 1503.00	 5/07
GS Hedge Fund Opportunities Ltd	 -0.10	 1.71	 5.03	 2410.80	 1/06
Haussmann Holdings (B) USD	 -1.42	 -4.88	 4.89	 1549.70	 1/91
HCP Absolute Return Fund LP	 -0.55	 -0.58	 8.70	 1192.10	 7/02
HSBC GH Institutional - USD	 -0.48	 -0.69	 4.84	 695.60	 5/06
Jubilee Abs Return USD (B)	 -0.68	 -3.51	 2.72	 4401.50	 5/04
Lighthouse Diversified Fund Ltd	 -0.40	 2.25	 6.89	 2292.00	 7/01
Liongate Multi-Strategy Fund A (USD)	 -0.99	 -4.77	 0.84	 1705.00	 4/04
Magnitude International (A)	 -0.28	 6.02	 11.18	 1603.00	 10/02
Mosaic Class HI (EUR)	 -0.76	 -3.78	 2.69	 1126.00	 1/07
Mosaic Class R (USD)	 -0.76	 -4.59	 2.13	 1127.00	 1/07
Mosaic Trading Class HI (EUR)	 -0.08	 -1.31	 3.47	 669.90	 1/07
Opus Commodities Fund Ltd USD	 -0.62	 -4.87	 5.17	 1622.40	 7/05
Permal Fixed Income Holdings A USD	 -0.93	 -2.17	 9.64	 4699.00	 1/97
Pinnacle Natural Resources LP	 1.39	 4.13	 6.87	 2081.00	 10/03
Pioneer Perf Low Vol Fund I EUR	 -0.82	 -4.09	 3.49	 846.10	 7/07
Prisma Spectrum Fund LP (B)	 -0.29	 -0.50	 7.02	 729.00	 1/05
Prisma Spectrum Fund Ltd (B)	 -0.29	 -1.44	 6.58	 1532.00	 5/05
SCS Capital Partners LLC	 -0.68	 -1.25	 4.68	 835.10	 11/05
SPM Core	 3.00	 18.94	 N.A	 1029.00	 6/09
SSARIS Multi-Mngr. Abs. Ret. Fund	 -0.19	 -1.29	 4.92	 852.00	 1/02
Stenham Universal II USD	 -0.15	 -3.08	 0.47	 725.10	 4/02
Titan Masters Intl. Fund Ltd	 -0.05	 2.39	 8.72	 718.70	 12/01
Trading Capital Holdings USD	 1.70	 5.76	 7.72	 916.30	 7/03

	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
III Relative Value Crdt Strat Ltd (4)	 0.45	 10.96	 N.A	 1729.30	 10/09
Metacapital Mortgage Opp Fund	 3.51	 22.36	 57.64	 845.30	 8/08
Nektar Fund	 0.08	 7.08	 18.16	 3329.80	 1/98
Pine River Fixed Income Master Fd Ltd	 0.52	 6.21	 40.44	 1952.00	 9/08
Providence MBS Offshore	 0.50	 16.67	 42.60	 1298.60	 3/04
RWC Global Convertibles Fund B EUR	 -3.49	 -2.64	 9.74	 898.60	 1/07
Securis I Fund	 0.72	 3.43	 8.16	 683.20	 10/05
SPM Directional Mortgage Prepay	 3.75	 22.20	 44.48	 594.00	 3/08
SPM Structured Servicing Holdings LP	 2.25	 15.16	 64.50	 1544.00	 2/98
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
Macro
	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
AC - Risk Parity 7 Fund	 -3.43	 1.16	 3.68	 1035.80	 2/08
Balestra Capital Partners LP	 2.18	 2.79	 2.95	 1950.00	 1/99
Capula Tail Risk Fund Ltd	 5.06	 12.50	 N.A	 2365.00	 10/10
Episode Inc.	 1.13	 3.55	 13.15	 581.00	 8/05
Friedberg Global-Macro Ltd	 11.47	 26.37	 25.99	 922.60	 12/01
Global Undervalued Securities Fund	 -3.27	 -24.96	 5.58	 2173.00	 2/96
Graham Discretionary Portfolio - 6V	 -0.04	 2.71	 10.23	 1583.30	 9/03
Graham Proprietary Matrix (Stand. Lev)	 -2.23	 -9.97	 5.29	 740.70	 7/99
MKP Opportunity Offshore Ltd	 0.20	 10.06	 8.90	 1235.10	 8/01
Pivot Global Value Fund	 5.90	 17.91	 11.89	 812.00	 3/02
Quaesta Capital Bond Gl Select Fund	 3.79	 8.88	 19.45	 807.10	 3/05
Wexford Offshore Spectrum (Class A/C)	 0.10	 -0.78	 11.89	 2058.90	 4/97
Wexford Spectrum Fund LP (Class A/C)	 0.10	 -0.63	 12.02	 1156.10	 4/97
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
MERGER ARBITRAGE
	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Tiedemann Arbitrage Associates	 0.71	 3.81	 7.90	 770.50	 1/93
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
MULTI-STRATEGY
	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
Atlas Global Investments Ltd Unrst	 -0.92	 6.59	 7.93	 3270.00	 1/04
Black Diamond Relative Value Ltd	 -1.42	 -1.92	 5.39	 763.60	 8/99
Double Black Diamond LP	 -1.31	 -0.47	 10.33	 1513.00	 12/97
Double Black Diamond Ltd	 -1.31	 -0.48	 10.72	 2835.50	 4/98
Fore Multi Strategy Master Fund Ltd	 2.55	 9.72	 23.35	 1538.10	 4/04
Gracie Credit Opportunities LP	 0.50	 1.60	 8.17	 636.90	 7/04
Gracie Int’l Credit Opp. Ltd	 0.50	 3.79	 9.13	 1173.80	 7/04
GS Investment Ptnrs Offshr LP	 0.65	 6.62	 10.76	 8577.50	 1/08
LIM Asia Multi-Strategy Fund (A)	 0.92	 1.34	 9.79	 873.10	 1/96
Millennium International, Ltd	 0.63	 8.95	 12.27	 8053.00	 1/90
Millennium USA LP	 0.62	 9.25	 12.33	 4341.00	 1/90
Pine River Master Fund Ltd	 0.31	 7.36	 31.65	 1110.60	 6/02
Platinum Ptnrs Value Arb (USA) LP	 -0.62	 23.92	 20.15	 695.00	 1/03
Shepherd Investments Int’l (A)	 -1.53	 -1.81	 4.95	 1330.00	 7/95
Vertex Fund	 -3.54	 -5.61	 26.85	 968.70	 2/98
 
One-month returns from 1/11/11 to 30/11/11 – ranked alphabetically 
OPTION STRATEGY/VOLATILITY TRADING
	 Nov	L ast 12 mo.	C AR	 Nov AUM 	 Start 
Fund name	 return	 return	 last 3 years	 ($m)  	 date 
AlphaBet Partners	 2.40	 5.86	 6.76	 655.00	 10/07
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