PERFORMANCE DATA NOVEMBER

Nov  lastl2mo. (AR Nov AUM

Start

FUND NAME return retun  last3years ($m) date
ZWEIG-DIMENNA INTL LTD -1.51 -0.02 -291 1328.20 5/87
FUNDS WITH A MINIMUM OF ZWEIG-DIMENNA PARTNERS LP 150 051 277 TS50 284
$580M REPORTING ASSETS
BETWEEN 1/12 AND 28/12* ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
fCrgrr?\p(ljlgtda t;))):o*\dl/!ij’\g\évif/kBa rclayHedge EQUITY I'ONG/SHORT .......................................
Nov  Llasti2mo. (AR Nov AUM Start
FUND NAME return retun  last3years  ($m) date
AAM ABSOLUTE RETURN (A) USD 482 2251 864 60100  12/06
ALPHAGEN OCTANIS FUND LTD (A USD) -030 230 6.20 58690 3/05
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY COBALT OFFSHORE FUND LTD SERIES 1 -0.17 133 6.19 131590 1/97
..................... COBALT PARTNERS LP SERIES 1 01 13 625 1800 %
Nov  lastDmo.  CR NovAUM  Swrt . DEXIAINDEXARB FUND 028 187 247 193580  10/03
FUND NAME retumn retun  last3years  ($m) date ELM RIDGE CAPITAL PTNRS LP 002 0.52 752 76510 1/00
CASTLE CREEK ARB LLC -0.17 2.54 1389 78500 1/02 EXANE GULLIVER FUND 0.17 -1.20 2.16 598.60 10/01
INVESTCORP SILVERBACK ARB LTD -063 619 41.54 696.00 11/06 FUTURIS FUND -251 593 715 123630 10/99
WATERSTONE MRKT NTRL MASTER LTD -1.54 039 1838 123030  8/03 GLG ALPHA SELECT (C-EUR) -0.70 -810 6.20 653.50 9/04
WOLVERINE CONV ARB TRADING FUND LTD ~ -0.55 J4.75 20.70 153700 9/01 GLG EUROPEAN L/S D EUR 010 1092 11.70 1071.70 7/07
KINGDON ASSOCIATES =281 -1568 523 1296.00 5/83
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY M. KINGDON OFFSHORE LTD. -280 -1605 542 202200 3/86
DISTRESSEDSECURITIES WAGUIREASAYAPAFND 0 152 1% 1000806
Nov last2mo. AR Nov AUM Start MELCHIOR SEL TRUST EURO ABS RET USD B 096 716 NA 72040 2/10
FUND NAME retumn retun  last3years  ($m) date ODEY EUROPEAN INC EUR -5.14 -1290 398 103930 6/92
ALDEN GL DISTRESSED OPPORTUNITIES (A) -3.29 -14.89 4495 188890  11/08 ORBIS OPTIMAL FUND (USD) -1.20 -0.26 238 343300 2/90
MKP CREDIT FUND LP 031 328 903 594.20 3/99 RWC EUROPE ABSOLUTE ALPHA FUND B EUR -3.17 1.80 NA 645.70 7/10
MKP CREDIT FUND LTD 031 -3.28 903 1876.40 3/99 SAEMOR CAPITAL - EUROPE ALPHAFUND B~ 323 1258 600 67600 6/08
SCOPIA PX INTERNATIONAL LTD 789 12.32 929 1091.20  10/05
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY TT INT. MID-CAP EUROPE L/S FUND EUR -0.56 167 612 634.10 7/04
EMERGING MARKETS TTINT MD-GHP EROPELIS FUNDUSD 008 120 571 @450 505
Nov last2mo. (AR Nov AUM Start VANTAGE GL INVESTMENT FUND -0.26 727 1302 1032.30 1/96
FUND NAME retumn retun  last3years  ($m) date ZENIT FUND -2.06 0.82 731 140700 7/96
DISCOVERY GLOBAL OPPORTUNITY FUND  -043 297 2429 516400 8/99
DWS INVEST BRIC PLUS LC -4.51 -2342 1419 99380 3/05 ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
OWS IVEST BRIC LS 1D ast__pa wd 7% o | EQUTYMARKETNEUTRAL
EAST CAPITAL EASTERN EUROPEAN FUND  -420 1785 2334 11400 4/02 Nov  lastmo.  CR  NovAUM St
EAST CAPITAL RUSSIAN FUND 040 -9.57 3705 232100  5/98 FUND NAME return retun  last3years  ($m) date
FINISTERRE GLOBAL OPPORTUNITY FUND 044 -5.27 1289 75540 6/06 ARCHIPEL FUND -1.75 6.20 6.09 66390 1/07
GREEN HG FUND LLC -6.70 -4.24 2388  1598.70 2/01 BROOKDALE INTL PARTNERS LP 042 211 11.85 87290 11/94
LAZARD EMERGING INCOME LTD -209 -201 393 153810 8/04 PICTON MAHONEY MN EQUITY CAD 099 -0.62 483 630.80 1/06
OCM EMERGING MARKETS FUND LP -068 -2.68 560 69390 4/97
ORBIS ASIA EX-JAPAN EQUITY FUND -6.60 -581 2855 128500 1/06 ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
PHARD HACRO FUND T 0% _sa wx zewo ses  EVENTORWEN
REAL RETURN ASIAN USD 165 558 1130 84150 10/04 Nov  lastmo.  CR  NovAUM St
RUSSIAN PROSPERITY USD (A) -063 -2.65 5720 131000  10/96 FUND NAME return retun  last3years  ($m) date
SPINNAKER GL. EM. MKTS FUND LTD -267 -6.07 796 192490  12/00 ALTIMA GL SPEC SIT LTD A 131 -20.26 -1.58  688.00 7/04
SPINNAKER GL. OPPORTUNITY FUND LTD AL -2.82 -965 839 202040 2/01 GRUSS GLOBAL INVESTORS LTD 0.24 -039 565 67000 1/04
THAMES RIVER GL. EM EUR (ACQ) -411 -1998 1663 818.80 3/05 JANA OFFSHORE PARTNERS LTD 0.19 -0.28 863 83730 1/02
THAMES RIVER GL. EM USD (ACO) -740 1721 1890 920.00 10/06 LITESPEED OFFSHORE FUND LTD 108 641 14.79 73800 7/02
VALUE PARTNERS CLASSIC (A) -780 -1867 2687 158880  4/02 PSAM WORLDARB PARTNERS LP -062 201 1213 200000 6/98
SCOGGIN QVERSEAS FUND LTD -1.23 -0.52 1066 72800 1/00
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
EQUITYLONGBIAS ONEMONTH RETURNS FROK 111110 301111 - RANKED ALPHABETICALLY
Nov  lastl2mo. (AR Nov AUM Start FIXED INCOME .........................................................................................
FUND NAME return retun  last3years  ($m) date Nov  last2mo. AR NovAUM  Start
ASCEND PARTNERS FUND II LP -0.55 -1.79 439 67560 2/04 FUND NAME retumn retun  last3years  ($m) date
ASCEND PARTNERS FUND II, LTD -0.56 -1.87 468 68320 2/04 BLUE MOUNTAIN CREDIT ALTERNATIVES LTD 0.11 447 1626 320400 11/03
BAY Il RESOURCE PTNRS LP -0.50 -290 1989 113000  10/01 CAPULA GLOBAL RV FUND LTD 131 646 991 681510  10/05
BAY RESOURCE PTNRS LP 000 -190 2051 951.00 1/93 CS MIPCC IRIS BALANCED MASTER USD -1.14 -4.38 523 133780 8/07
CORSAIR CAPITAL PARTNERS LP 0.50 135 1157 66900 1/91 (S MIPCC IRIS LOW VOL. MASTER USD 045 186 588 964.50 8/07
RENAISSANCE INST EQUITIES FUND LLCBB 160 31.84 1372 667190 8/05 DANSKE INVEST HEDGE FI STRATEGY 0.78 1729 3040 670.20 1/05
RWC SAMSARA FUND A EUR -339 165 6.54 90140 9/07 ELEMENT CAPITAL FUND LTD 154 669 3609 308210  4/05
THAMES RIVER ISIS FUND CLASS A USD -1.70 -6.20 919 79300 10/00 ¢ GS GAMMA INVESTMENTS LLC 105 14.58 2191 811.30 4/04




PERFORMANCE DATA NOVEMBER

*Based on funds reporting net of all fees and lead funds

Nov  Last12 mo. (AR Nov AUM Start
FUND NAME return retun  last3years  ($m) date
IIl RELATIVE VALUE CRDT STRAT LTD (4) 045 1096 NA 172930  10/09
METACAPITAL MORTGAGE OPP FUND 35 2236 5764 84530 8/08 FUNDS WITH A MINIMUM OF
NEKTAR FUND 008 708 1816 332980  1/98 $600M REPORTING ASSETS
PINE RIVER FIXED INCOME MASTER FDLTD 052 621 4044 19200 9/08 BETWEEN 1/12 AND 28/12*
PROVIDENCE MBS OFFSHORE 050 1667 4260 129860  3/04 compled bpyrol:lliFd'\g\éviikBarclayHe -
RWC GLOBAL CONVERTIBLES FUND B EUR 349 -264 97 89860 /07
SECURIS | FUND 0.72 343 816 68320  10/05
SPM DIRECTIONAL MORTGAGE PREPAY 375 220 4448 59400 3/08
SPM STRUCTURED SERVICING HOLDINGS [P 2.25 1516 6450 154400  2/98
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY
MACRO e . TONDS OF HEDGEFUNDS e,
Nov  Last12 mo. (AR Nov AUM Start Nov  Last 12 mo. (AR Nov AUM Start
FUND NAME return retun  last3years  ($m) date FUND NAME return return  last3years  ($m) date
AC - RISK PARITY 7 FUND 343 116 368 103580  2/08 : ALTERNATIVE INVESTMENTS LP 0.55 067 551 61930 12/%
BALESTRA CAPITAL PARTNERS LP 218 2.79 295 195000  1/99 i ARDEN ALTERNATIVE ADVISERS USD 011 081 531 219100 7/04
CAPULA TAIL RISK FUND LTD 506 1250  NA 236500 10/10 i ATTALUS MULTI-STRATEGY FUND (ERISA)  -030 282 309 153800  2/00
EPISODE INC. 13 355 B15 58100  8/05 i AURORA GLOBAL OPPORTUNITIES LP 148 422 977 65500  1/9%
FRIEDBERG GLOBAL-MACRO LTD 1147 2637 2599 92260  12/01 i AURORA LIMITED PARTNERSHIP 113 275 590 200600 1/88
GLOBAL UNDERVALUED SECURITIES FUND 327 -2496 558 217300  2/96 i AURORA OFFSHORE FUND LTD I 109 316 646 255500 702
GRAHAM DISCRETIONARY PORTFOLIO - 6V -004 271 1023 158330  9/03 : AURUM ISIS DOLLAR FUND 002  -052 248 110000  4/98
GRAHAM PROPRIETARY MATRIX (STAND.LEV) -2.23 997 529 74070  7/99 i BENCHMARK PLUS INSTL PTNRS REAL ALPHA -011  -L14 920 134980  6/04
MKP OPPORTUNITY OFFSHORE LTD 020 1006 890 123510  8/01 i BRUMMER MULTI-STRATEGY (SEK) 112 468 577 65320 4/02
PIVOT GLOBAL VALUE FUND 590 190 1189 81200  3/02 i CORBIN PINEHURST INSTITUTIONAL LTD 012 233 893 150840  12/05
QUAESTA CAPITAL BOND GL SELECT FUND ~ 3.79 888 1945 80710  3/05 : CORBIN PINEHURST PARTNERS LP 0.14 2.55 933 207050  1/02
WEXFORD OFFSHORE SPECTRUM (CLASS A/C) 010 -078 1189 205890  4/97 i CUBE GLOBAL MULTI-STRATEGY FUND 016 -048 779 68000  10/03
WEXFORD SPECTRUM FUND LP (CLASSA/Q) 010  -063 1202 115610  4/97 : EDMOND PRIFUND ALPHADIVA-USD 125  -429 528 78130  5/04
¢ EDMOND PRIFUND UNCORRELATED A - USD  -098 291 667 96730  6/01
ONE-MONTH RETURNS FROM 1/11/11 TO 30/11/11 — RANKED ALPHABETICALLY ENTRUST CAPITAL DIVERSIFIED LTD (C) 08 279 1149 444880  10/03
MERGER ARBITRAGE EXANE PLEIADE FUND 5 029 13 534 154440 3006
o e R N AUN oo i GAMUS INSTITUTIONAL DIVERSITY -028 280  -051 275750  7/9
FUND NAME retum retun  last3 years  ($m) date GAM US INSTITUTIONAL TRADING 0.28 -191 322 3668.50 7/96
TIEDEMANN ARBITRAGE ASSOCIATES 071 381 790 77050  1/93 i GEMS LOW VOLATILITY USD REG 080  -418 248 77200  1/95
GEMS RECOVERY PORTFOLIO USD 21 793 27 6640 12
ONE-MONTH RETURNS FROM 1/11/11 T0 30/11/11 — RANKED ALPHABETICALLY GOTTEX MARKET NEUTRALFUND - BUSD  -048 ~ -098 369 141440  6/99
MULTI-STRATEGY GOTTEX MN PLUS USD DST -066 040 566 150300 5/07
e A S § 66 o EUND poRTURTES D oo I oo
FUND NAME retum | retum  last3years  ($m) date i HAUSSMANN HOLDINGS (B) USD 14 488 489 15970  1/91
ATLAS GLOBAL INVESTMENTS LTD UNRST ~ -092 659 793 327000  1/04 i HCP ABSOLUTE RETURN FUND LP 05  -058 870 119210  7/02
BLACK DIAMOND RELATIVE VALUE LTD 142 A9 539 76360 8/99 i HSBC GH INSTITUTIONAL - USD 048 -069 484 69560  5/06
DOUBLE BLACK DIAMOND LP 431 -047 1033 151300  12/97 : JUBILEE ABS RETURN USD (B) 068 351 272 440150 5/04
DOUBLE BLACK DIAMOND LTD 131 -048 1072 283550  4/98 i LIGHTHOUSE DIVERSIFIED FUND LTD 040 225 689 229200  7/01
FORE MULTI STRATEGY MASTER FUND LTD ~ 2.55 972 2335 153810  4/04 i LIONGATE MULTISTRATEGY FUNDA(USD) -099  -477 084 170500  4/04
GRACIE CREDIT OPPORTUNITIES LP 050 160 817 63690 704  MAGNITUDE INTERNATIONAL (A) 028 60 118 160300  10/02
GRACIE INT'L CREDIT OPP. LTD 0.50 379 913 117380  7/04  MOSAIC CLASS HI (EUR) 076 378 269 112600  1/07
GS INVESTMENT PTNRS OFFSHR LP 065 662 1076 87750  1/08 i MOSAIC CLASS R (USD) 076 459 23 1200 107
LIM ASIA MULTI-STRATEGY FUND (A) 092 134 979 87310  1/96 i MOSAIC TRADING CLASS HI (EUR) 008 131 347 66990  1/07
MILLENNIUM INTERNATIONAL, LTD 063 895 1227 805300  1/90 i OPUS COMMODITIES FUND LTD USD 062 487 517 16240 7/05
MILLENNIUM USA LP 062 925 1233 434100 1/90 : PERMALFIXED INCOME HOLDINGSAUSD -093 ~ -217 964 469900  1/97
PINE RIVER MASTER FUND LTD 031 736 3165 11060  6/02 i PINNACLE NATURAL RESOURCES LP 139 433 687 20800  10/03
PLATINUM PTNRS VALUE ARB (USA) LP  -062 ~ 2392 2015 69500  1/03 : PIONEER PERF LOW VOL FUND | EUR 082 409 349 84610  7/07
SHEPHERD INVESTMENTS INTL (A) 15 181 495 133000  7/95 i PRISMA SPECTRUM FUND LP (B) 029 -050 702 72900  1/05
VERTEX FUND 354 561 2685 96870  2/98 i PRISMA SPECTRUM FUND LTD (B) 029 -4 658 153200  5/05
SCS CAPITAL PARTNERS LLC 068 A2 468 83510  11/05
ONE-MONTH RETURNS FROM 1/11/11 T0 30/11/11 — RANKED ALPHABETICALLY i SPM CORE 300 1894 NA 102900  6/09
OPTION STRATEGY/VOLATILITY TRADING i SSARIS MULTI-MNGR. ABS. RET. FUND 019 129 492 85200 1/
Mo e mo OR NowAUM St i STENHAM UNIVERSAL Il USD 015 308 047 72510 4/02
FUND NAME retum et last3years  ($m) date i TITAN MASTERS INTL. FUND LTD 005 239 872 71870  12/01
ALPHABET PARTNERS 240 586 676 65500  10/07 : TRADING CAPITAL HOLDINGS USD 170 576 772 91630  7/03

The figures published here are for information purposes only and are not to be construed as investment advice. Publication does not constitute an offer or a solicitation to buy any fund.
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