PERFORMANCE DATA DECEMBER

: Dec lastl2mo. (AR Dec AUM Start
i FUND NAME return retum  last3years  ($m) date
i CORSAIR CAPITAL PARTNERS LP 130 380 1071 61900  1/91
FUNDS WITH A MINIMUM OF CROSSLINK EMERGING GROWTH FUND [P~ 1.33 -0.77 1519 49420  4/08
$400M REPORTING ASSETS FPA HAWKEYE STRATEGY FUND -067 700 1394 54960  10/01
BETWEEN 3/1 AND 11/1* POLAR CAP EURO FORAGER FUND EUR 023 239 1219 4810 803
fcrg”nlpggg g{o'j;“g‘g’gf/kBamlayHe e RENAISSANCE INST EQUITIES FUND LLCBB 171 3473 1430 673430  8/05
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY
i EQUITY LONG/SHORT
Dec lastmo. (AR  DecAUM  Start
¢ FUND NAME return return  last3years  ($m) date
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY AAM ABSOLUTE RETURN (A) USD 480 1488 678 61500  12/06
CONVERTIBLE ARBITRAGE ALISEO FUND 061 -881 184 45870 7/05
Dec  lastmo. AR DecAUM  Smrt . ALPHAGEN HOKUTO (A USD) 050  -006 279 42120 11/00
FUND NAME return retun  last3years  ($m) date ALPHAGEN OCTANIS FUND LTD (A USD) -030 -049 557 56810 3/05
CASTLE CREEK ARB LLC 018 196 1285 78900  1/02 : ALPHAGEN VOLANTIS (A USD) 010 083 1861 48170  5/02
INVESTCORP SILVERBACK ARB LTD 040 501 440 72100 11/06  CHITON SMALL CAP EQUITIES LP 058 020 BB71 48300 12
WOLVERINE CONV ARB TRADING FUND LTD 067 368 2293 154300  9/01 : CRITERION CAPITAL PARTNERS LTD 102 93 1130 50590  5/03
DEXIA INDEX ARB FUND 023 212 221 18%20 10/03
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY i DYNAMIC OFFSHORE FUND LTD 174 633 1473 40100  6/00
DISTRESSED SECURITIES ELM RIDGE CAPITAL PTNRS LP 210 071 959 71510  1/00
Dec  lastmo. R DecAUM  Swr © EXANE GULLIVER FUND 010 279 162 56090  10/01
FUND NAME return retun  last3years  ($m) date FUTURIS FUND 045 -041 769 123630  10/99
MKP CREDIT FUND LP 007 512 860 64510  3/99 | HORSEMAN EUROPEAN SELECT LTD 214 1062 -042 49400  7/05
MKP CREDIT FUND LTD 007 512 860 188360  3/99 i KINGDON ASSOCIATES 071 1757 499 BB0O0 /83
M. KINGDON OFFSHORE LTD. 069 1796 519 203600 3/86
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY MACQUARIE ASIAN ALPHA FUND -030 903 114 15000  8/06
EMERGING MARKETS i MELCHIOR SEL TRUST EURO ABS RETUSDB-0.27 542 NA 70450  2/10
Dec  lastDmo. (AR DecAUM  Sart | ODEY EUROPEAN INCEEUR 275 205 199 102500 6/92
FUND NAME return return  last3years  ($m) date i ODEY EUROPEAN INC GBP (A) -262 -20.78 1.74 408.60 7/04
CONSTELLATION EQUITIES - LONG ONLY 024 2256 4580 50630  12/05 : ORBIS OPTIMAL FUND (USD) 100 23 100 351300 2/90
DISCOVERY GLOBAL OPPORTUNITY FUND 025 35 2591 516400  8/99 i PERSHING SQUARE INTERNATIONALLTD ~ 300 217 1889 604460  1/05
DWS INVEST BRIC PLUS LC 049 2401 1712 107880  3/05 : PERSHING SQUARE LP 310 115 2156 47610 1/04
DWS INVEST BRIC PLUS LD 048 2401 1712 78640  3/05 : QUANTITATIVE TACTICAL AGGRESSIVE FUND -087 ~ 4016 2744 70600  5/08
EASTERN EUROPEAN USD 953 2138 2269 48860  10/00 i SAEMOR CAPITAL - EUROPE ALPHAFUND B 265 1784 645 69390  6/08
FINISTERRE GLOBAL OPPORTUNITY FUND ~ -003 596 1213 69710  6/06 : SCOPIA PX INTERNATIONAL LTD 003 1181 902 109150  10/05
FINISTERRE SOVEREIGN DEBT FUND 039 1035 2310 58670  4/03 i SCOPIAPXLLC 03 U9 872 40400  1/03
GREEN HG FUND LLC 05 570 222 15720  2/01 i VANTAGE GL INVESTMENT FUND 33% 19 940 102470  1/96
LAZARD EMERGING INCOME LP 030 319 369 43130 3/04 | ZENIT FUND 028 -401 %62 10700 7/%
LAZARD EMERGING INCOME LTD 030 30 344 150430 8/04
0CCO EASTERN EUROPEAN FUND 0.56 539 2075 44410  1/02 i ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY
0CM EMERGING MARKETS FUND LP 220 sy 33 smo &y i EQUITY MARKET NEUTRAL )
ORBIS ASIA EX-JAPAN EQUITY FUND 420 1171 231 127300 1/06 Dec  lastZmo. AR | DecAUM St
PERMAL FIXED INC SPECIAL OPP LTD (AQ)  -053 1133 1612 43500  5/95 i FUND NAME retum  rewm  last3years  ($m) date
PHARO MACRO FUND LTD 027 773 1373 276700  5/05 : ACI MS MARKET NEUTRAL 029 B3 637 47000  5/05
PHARO TRADING FUND, LTD 011 264 2502 46200 12/00 i AJO DOLLAR-NEUTRAL LONG/SHORT 148 327 391 45860 1/97
PINPOINT CHINA FUND 143 059 1919 52900  6/05 i ARCHIPEL FUND 128 389 609 66390  1/07
SPINNAKER GL. EM. MKTS FUND LTD 168 932 938 189260  12/00 i PICTON MAHONEY MN EQUITY CAD 032  -080 478 6300  1/06
SPINNAKER GL. OPPORTUNITY FUND LTD AL -043  -11.83 913 201130 2/01 i
THAMES RIVER GL. EM EUR (ACO) 228 217 1889 81880  3/05 i ONE-MONTH RETURNS FROM 1/12/11TO 31/12/11 — RANKED ALPHABETICALLY
THAMES RIVER GL. EM USD (ACC) 160 421 1592 92000 10/06 : EVENT DRIVEN
THAMES RIVER HIGH INCOME EUR (ACO) 177 -832 990 46990  1/05 Dec  lastmo. CAR | DecAUM St
VALUE PARTNERS CLASSIC (A) 100 -1728 2207 159630  4/02 FUND NAME return retum  last3years  ($m) date
VALUE PTNRS HIGH-DIVIDEND STOCKS 020  -1184 265 54690  9/02 i ALTIMA GL SPECSIT LTD A 165 2407 282 54500  7/04
FIRST EAGLE GOODHOPE INTL LTD (A) 2009 044 975 58810  4/04
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY FIRST EAGLE GOODHOPE PARTNERS LP~ -010 945 1001 58810  4/04
EQUITY LONG BIAS ~© JANA OFFSHORE PARTNERS LTD 05 217 936 84870 1/
Dec  lastDmo. R DecAUM  Swrt . JANA PARTNERS QUALIFIED LP 025 204 948 44050  3/03
FUND NAME return retun  last3years  ($m) date LITESPEED OFFSHORE FUND LTD 156 432 16.54 77200 7/02
AR (INTERNATIONAL) FUND 269 599 1467 51700  2/93 i PSAM WORLDARB PARTNERS LP 0.79 184 1238 200000 6/98
ASCEND PARTNERS FUND If LP 003 300 429 90200 2/04 i SCOGGIN CAPITAL MANAGEMENT Il LLC 212 -496 1281 4200  1/01
ASCEND PARTNERS FUND I, LTD 000 303 456 67610  2/04 i SCOGGIN OVERSEAS FUND LTD 216 570 1220 63000  1/00

To include your fund in the HFMWeek performance tables, contact Indira Peters-DiDio on (212) 268 4919 or i.peters@hfmweek.com




PERFORMANCE DATA DECEMBER

ONE-MONTH RETURNS FROM 1/12/11 T0 31/12/11 — RANKED ALPHABETICALLY

*Based on funds reporting net of all fees and lead funds

FIXEDINOME i s Syeus Gl
Dec lastDmo. R DecAUM  Swre . VERTEX FUND 330 1169 2478 84710  2/98

FUND NAME return retun  last3years  ($m) date WHITEBOX MS LTD (W/SIDE POCKET) 038 100 2876 40230 1/02

BARNEGAT FUND LTD (B) 382 1115 4415 50040  1/01 i WHITEBOX MULTI-STRATEGY FUND LP 038 122 2904 55890  1/02

BLUE MOUNTAIN CREDIT ALTERNATIVES LTD 024 369 1700 320400 11/03

CAPULA GLOBAL RV FUND LTD 021 616 930 688110 10/05 : ONE-MONTH RETURNS FROM 1/12/11TO 31/12/11 — RANKED ALPHABETICALLY

(CA MORTGAGE/CREDIT OPP FUND LLC 110 444 1410 40140 i OPTION STRATEGY / VOLATILITY TRADING

DANSKE INVEST HEDGE FI STRATEGY 360 1917 3182 65570 : Dec  lastmo (AR | DecAUM  Sart

DWS INVEST CONVERTIBLES FC 007 /71 761 56910 FUND NAME return return  last3years  ($m) date

GS GAMMA INVESTMENTS LLC 048 1203 2248  848.70 ALPHABET PARTNERS 164 273 564 63000  10/07

IIl RELATIVE VALUE CRDT STRAT LTD (4) 030 1042 NA 172930

METACAPITAL MORTGAGE OPP FUND 250 254 6152 85330

NEKTAR FUND 138 760 991 332980

PROVIDENCE MBS OFFSHORE 305 2530 4500 135450

RWC GLOBAL CONVERTIBLES FUND BEUR 136 319 909 88050

SECURIS | FUND 139 404 843 73850

SPM DIRECTIONAL MORTGAGE PREPAY 150 2405 4951 59400 ;2];\10% ‘é\ggHR%’;\?&N}\%UgS‘)F

SPM STRUCTURED SERVICING HOLDINGS LP 150 1912 6160 154400 0 S

ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY

Compiled by HFMWeek
from data provided by BarclayHedge

BETWEEN 3/1 AND 11/1*

Dec last12mo. (AR Dec AUM
FUND NAME return retun  last3years  ($m) date
AC - RISK PARITY 12 FUND 186 204 773 55150  9/08
AC - RISK PARITY 7 FUND 095 037 381 102910  2/08 : ONE-MONTH RETURNS FROM 1/12/11TO 31/12/11 — RANKED ALPHABETICALLY
ARGONAT GLMAROFUNDID 0 32030 _s000__s0s - FUNDSOFHEDGEFUNDS
AVIVA FI MACRO EUR 036 825 NA 51960  6/09 Dec | last2mo. (AR | DecAUM  Sart
AVIVA FI MACRO GBP 0.29 803 906 51940  7/08 : FUNDNAME eum  rewm  last3years  ($m) date
AVIVA FI MACRO USD 026 759 NA 51940 709 : ALTERNATIVE INVESTMENTS LP 017 106 591 59460 12/96
BALESTRA CAPITAL PARTNERS LP 132 17 086 191100  1/99 : ARDEN ALTERNATIVE ADVISERS USD 008 097 647 28600  7/04
BANYAN CAPITAL FUND LP 264 -047 637 56910  4/04 i ATTALUS MULTI-STRATEGY FUND (ERISA)  -039  -436 316 155850  2/00
CAPULA TAIL RISK FUND LTD 178 1119 NA 248730 10/10 : AURORA GLOBAL OPPORTUNITIES LP -041 737 955 65500  1/9
CSHG GL MACRO MASTER FUND LLC 050 308 152 53610  2/04 i AURORA LIMITED PARTNERSHIP 038 546 596 200600 1/88
EPISODE INC. 005 098 1279 55300  8/05 i AURORA OFFSHORE FUND LTD I 04 581 665 255500 702
FRIEDBERG GLOBAL-MACRO LTD 459 408 2066 96420  12/01 i BLUE ROCK CAPITAL FUND LP 009  -094 206 53010 791
GLOBAL UNDERVALUED SECURITIES FUND 360 -2719 195 192700  2/96 i BRUMMER MULTISTRATEGY (SEK) 066 301 603 65320  4/02
LIQUIDMACRO FUND 076 165 398 54480  9/08 i CRESTLINE OFFSHORE FUND LTD 022 190 497 53000 11/01
MKP OPPORTUNITY OFFSHORE LTD 046 1140 776 134660  8/01 i CUBE GLOBAL MULTI-STRATEGY FUND 055 179 789 68200  10/03
PIVOT GLOBAL VALUE FUND 230 1659 966 80800  3/02 i DEXIAWORLD ALT ALPHAMAX EUR (1) 045 087 425 48660  9/01
QUAESTA CAPITAL BOND GL SELECT FUND  -247 249 1737 87170  3/05 i DEXIAWORLD ALT ALPHAMAX USD () 049 149 414 48690 9/01
WEXFORD OFFSHORE SPECTRUM (CLASS A/C) -044 356 1090 204620  4/97 i EDMOND PRIFUND ALPHADIVA-USD  -0.75 795 475 75350  5/04
WEXFORD SPECTRUM FUND LP (CLASS A/C) -044 352 1102 115030  4/97 : EDMOND PRIFUND UNCORRELATED A- USD -065  -616 611 94620  6/01
EUROPEAN CAPITAL HOLDINGS 230 -897 526 59540  11/98
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY EXANE PLEIADE FUND 5 039 013 478 6770 3/06
MERGER ARBITRAGE HDF MULTI STRATEGIES FUND IA EUR 043 132 402 56630  1/98
e LstDmo. OR | DecAUM JAMES RIVER MULTISTRATEGY FUND LP -004 083 925 48600 11/00
FUND NAME return retun  last3years  ($m) i JUBILEE ABS EQUITY USD (A) -038 -400 488 556.80 6/06
TIEDEMANN ARBITRAGE ASSOCIATES 0.00 350 65 77050 i JUBILEE ABS RETURN USD (B) 048 527 269 423870  5/04
LIGHTHOUSE CREDIT OPP LTD (B) 030 126 1145 53500 1/03
ONE-MONTH RETURNS FROM 1/12/11 TO 31/12/11 — RANKED ALPHABETICALLY LIGHTHOUSE DIVERSIFIED FUND LP 05 -089 732 58700 8/%
MULTI-STRATEGY LIGHTHOUSE DIVERSIFIED FUND LTD 050  -118 782 229200  7/01
o R 0L GLOBAL LIS FUND (T e @ BTE BT
FUND NAME retum | retun  last3years  ($m) LIONGATE MULTI-STRATEGY FUND A (USD) -065  -789 155 170500  4/04
ATLAS GLOBAL INVESTMENTS LTD UNRST ~ 0.13 372 848 327000 i MAGNITUDE INTERNATIONAL (A) 023 461 201 160960  10/02
FORE MULTI STRATEGY MASTER FUND LTD ~ -L15 786 203 15180 { OPUS COMMODITIES FUND LTD USD 142 736 553 162240  7/05
KAYNE ANDERSON CPTL INCOME PTNRS QP 2.20 706 2477 41200 OPUS FUND LTD (MULTI-STRATEGY) A 0B 236 464 470 10/02
LAZARD RATHMORE FUND LTD 174 165 BB 4760 PERMAL FIXED INCOME HOLDINGS AUSD 109~ -528 1000 447500  1/97
LIM ASIA MULTI-STRATEGY FUND (A) 018  -031 912 87310 SPM CORE 140 2197 NA 102900  6/09
MILLENNIUM INTERNATIONAL, LTD 093 824 1283 815200 i STENHAM QUADRANT PORTFOLIOA USD  -065  -418 398 55740  4/99
MILLENNIUM USA LP 092 867 1296 435400 i STENHAM UNIVERSAL Il USD 040 -489 066 60460  4/02
SHEPHERD INVESTMENTS INT'L (A) 112 55 605 131500 i STENHAM UNIVERSAL USD CLASS A 040 439 116 56240  7/92
STARK INVESTMENTS LP 12 521 460 50800 § TRADING CAPITAL HOLDINGS USD 150 229 779 88190 /03

The figures published here are for information purposes only and are not to be construed as investment advice. Publication does not constitute an offer or a solicitation to buy any fund.




